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         METHODOLOGY AND PECULIARITIES OF MANAGEMENT OF 
INTELLECTUAL CAPITAL COMMERCIALIZATION 

Lamara Qoqiauri, 
          Doctor of Economic Sciences, Full Professor of Technical University of Georgia (Georgia)

                                                       E-mail: lqoqiauri@yahoo.com

                ABSTRACT

             Formation of methodology of managing commercialization of intellectual capital considers preliminary analyze 
of basic aspects of commercial usage of intellectual asset. The problems of commercialization of outcomes of intellectual 
activities (namely, intellectual property) and basic methodological approaches in the field of assessment of market price 
of intellectual capital belong to such aspects.

            Management of commercialization of intellectual property is related with management of the process of 
transferring rights, its reliable registration, as well as market interrelations between various subjects with separation of 
groups of relations, creation of organization-legal problems and searching for adequate and relatively effective ways of 
solving these problems for each group. 

            The process of involving object of intellectual property into commercial and industrial turnover conditions 
assessment of their market price. Formation of prices on complex assets, which the object of intellectual property belongs 
to, has much more difficult nature compared with pricing of other objects of market. This is why it is the subject of active 
discussion of scientists and practitioners today.
 

Keywords: Intellectual Capital; Commercialization; Casual directions; Indicator method; Market capitalization 
methods.
 
THEORETICAL-METHODOLOGY ELEMENTS OF MANAGING INCLUSION OF OUTCOMES OF INTELLECTUAL 
ACTIVITIES INTO THE INDUSTRIAL TURNOVER

            The issues of commercial management of intellectual capital are one of the most difficult and actual problems. 
Possibility of achieving final positive outcomes of innovative and investment activities of native knowledge-consuming 
enterprises depend greatly upon successful solution of this problem.                                                                                                
It shall be mentioned that researchers of commercialization issues of these so-called "Invisible Assets" in the most cases 
belong problems of commercialization of intellectual property with it. Under commercialization of intellectual property 
we consider the process of involving into the economical turnover or own commercial activity.1In numbers of 
sources they indicate the term "Commercialization of Intellectual Capital", though there is no definition to it.2

Consequently, processing methodology of managing commercialization of intellectual capital, is timely.
                                                                                                                                                                                                                                 

THE CONCEPT AND PECULIARITIES OF COMMERCIALIZATION OF INTELLECTUAL PROPERTY
It shall be mentioned that outcomes of intellectual property itself are not of any economical value without their respective 
use. Such utilization may be provided either in own commercial activity or by transferring right on it to the third party, or in 
combined form. According to the specialists, it is the process of market realization of intellectual property that is of great
interest, considering formation of intellectual market and provision of income of the company by means of influencing 
upon them.3                                                                                                                                                                                                                                

1 .
. pg. 175.                                                                                                

2 . p://www.intercapital/brooking.php 
– . . . . . .: . "

", 2003. pg.184; Sullivan Patrick H. Profiting from Intellectual Capital : Extracting Value from Innovation. John Willey 
& Sons, Inc, 1998. pg. 336; Fletcher A., Cuthrie J., Steane P., Roos G. Valuing a blood service from the perspective of the 
stakeholder. Hamilton, Ontario, Canada, January, 14-16, 2007; Joia L.A. Using intellectual capital to evaluate education technology 
projects. Journal of intellectual Capital, 2000. 1.; Teece D.J. Managing intellectual capital: Organizational, strategic and policy 
dimensions. Oxford: Oxford University Press, 2004; Hudson W.S. Intellectual capital: How to build it, enhance it, use it. New-York
Wiley, 2007.                                                                                                
3 – pg. 189; 

., 1996. pg.175; : . .: , 2002, pg.269; Sullivan Patrick H.
Profiting from Intellectual Capital : Extracting Value from Innovation. John Willey & Sons, Inc, 1998. pg.336; Rool J., Roos G.
Measuring your company`s intellectual performance. Long Range Planning, 2002. Vol. 3. pg. 419; Roos G., Edvinsson L., Rool J.
Intellectual Capital: Navigating the New Business Landscape. London. Macmillan Press Ltd, 1997.                                                                                                 
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General economical and legal principle of transferring property right to the object of intellectual property considers 
complete or partial transfer of property right by this latest to any individual or legal entity. Any person is entitled to use 
intellectual property only in accordance with licenses of the owner's approval and other documents. Herewith, using 
outcomes of intellectual activity together with those of commercial activities, in the production process is important term to 
effectiveness of business and, respectively, it is the subject of managing, planning, analyzing, assessment and so on. It 
shall be mentioned that local enterprises in our country do not use existed intellectual resources even at the minimal 
level. The level of their involvement (duration of the state from processing to exploitation) is extremely low as well.                                                                                                                                                                                                                               
In this regard, systemic analyze of organization-legal problems is of specific practical interest upon practical realization of 
innovative activities of the enterprise (as basic range of industrial production), as effective regulation of own relations 
make basic means f forming market relation in industry and finally define purposefulness of innovative activities of the 
enterprise.                                                                                                                                   
Actuality of solving named issues is defined by the fact that quality of processing complex problems 
scientifically is extremely minor and low. Reason: transferring to the market economy made innovations into the 
content of social and industrial relations, as well as forming industrial and civil legal relations unknown to the social 
practice of the industry.                                                                                                                                   
For example: invention rights existed during decades in social industrial relation today are practically totally changed with
patent rights harmonized with international norms. It became necessary to change whole law in the field of protection and 
utilization of creation of outcomes of intellectual activity (objects of industrial property, copyrights and confidential 
information), including scientific-research and experimental construction processing. Outcomes of intellectual activities 
become legal component of one of important objects of commodity-cash relations and property complexes (of enterprises 
and organizations).                                                                                                                               
In the property of the company and the enterprise (balance, accounting) "immaterial fixes assets" (H.A.C.), which were 
unknown earlier have been formed and used more often, assessment activities are processed, including those from the 
purpose of property rights of the enterprise.4 Right of intellectual property is included in the industrial Nominal Capital and 
it is used as part of industrial and company property. New forms of registering transfer of rights on using separate objects 
are formed and developed as well pursuant to the concession and trust and management agreements. Transferring to the 
market economy in the system of production relation had no place in the similar practice, by means of state monopolize of 
legal rights of outcomes of labor and means of production.                                                                                                                                   
To our mind, the problem of involving outcomes of scientific-technical activities and objects of intellectual property into the 
commercial turnover direction, which provide balancing rights and legal interests of the subjects of legal relations and 
creation of intellectual property, stimulation of legal processes and processes of utilization as well as rising competitive 
abilities of products of native manufacturers on such basis.                                                                                                                                                                                                                                                                    
Besides this, codification of intellectual property shall be provided on good time pursuant to the international law. Task of 
processing projects of legal acts is actual as well, which foresees provision of balance of legal relations of the rights of the 
subjects and legal interests, as well as creation of intellectual property, legislative protection and state stimulation of 
utilization processes and thus rising competitive abilities of products of manufacturers.
Besides this, codification of intellectual property in compliance with international laws shall be provided on good time. 
Task of processing projects of legal acts is actual as well, which foresees improvement of legal relations in the field of 
science and technologies of creation, legal protection and utilization objects of intellectual property and outcomes of 
scientific-technical activities. Processing of normative acts are to be accelerated, which will take into account definition of 
the method of using outcomes of scientific-technical activities pursuant to state contracts, protection of state interests and 
provision of national safety upon commercial (economical) utilization of intellectual property.                                                                                                                                   
Under the conditions of developed market relations, intellectual property becomes important object of the property of legal 
entities, enterprises and companies, through which property, commodity and cash relations in the field of legal protection 
and utilization of new knowledge and information. Commercial turnover of intellectual property at the level of commercial 
subject (enterprise, organization, entrepreneur) makes economical-legal model of social market of intellectual property 
(outcomes of intellectual activities). Mechanism of effective commercial turnover through rights of the subjects of legal 
relations and balance of legal interests provides totality of demand on outcomes of intellectual activities and distribution,
development of scientific-technical studies, production and utilization of new competitive goods and services, and thus 
stimulation of the process of scientific-technical progress and rise of the country economy.                                                                                                                                   
To our mind, analyze of civil-legal relations of commercial turnover of intellectual property in the activities of an enterprise 
and an organization is characterized with specific complexity, namely, the problems of inclusion into the commercial 
turnover of intellectual property and their utilization in the form of participants of civil turnover, are expressed in the form 
of legal, economical, financial, technical and social relations formed at different periods between different subjects having 
different interests. Herewith, separate subjects of investment activities of own interests are to be separated; the analyze 
of their mutual relation shall be provided in the process of commercialization of intellectual property as well in order to find 
the ways of effective regulation.                                                                                                                                   

4 Itami H. Mobilizing Invisible Assets. Cambridge, Mass.: Havard Universiti Press, 1987; Brooking A Intellectual Capital: Core 
assets for the third millennium enterprise. London: Tom p sor Business Press. 1996; Bainbridge A., Jacobsen K., Roos G., 2001. 
Intellectual capital analysis as a strategic tool. Strategy and Leadership Journal 2004. 29.04. pg. 21-26; Marr B., Chatrkel J.
Intellectual capital at the crossroads: managing, measuring, and reporting of IC. Journal of Intellectual Capital (editorial), 2004. 5(2): 
pg. 224-229 and so on.
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In the process of innovative activities general scheme of mutual influence of basic subjects of market relation during 
commercialization of intellectual property may be represented in the following way (Fig. 1).           

                        LA

I                                                                           S                   

             

S                                                                           S

                        PIP

PC                                                                                        PPIR

S                                                                               S

                 PIP                         S

                                                                       

FIG. 1. Mutual relation of subjects and objects of market relation during commercialization of intellectual 
(commercial) property

Convectional signs:

LA – legal and normative acts

I – Intellectual property

$ – Financial sources

Su – Used products (service)

Pip – Products on the basis of intellectual property

Pc – Products of peers

Ppir – “Pirate products”

Pursuant to this Figure, as subject of market relations of intellectual innovative activities of property commercialization 
are:                                                                                                                                   

Bodies of state management and control;                                                                                                                                   
Enterprises, which provide creation of new technologies and their usage in innovative activities;                                                                                                                                   
Authors of new technologies on the basis of intellectual activities (objects of copyright, commercial property, 
commercial secret – objects of know-how);                                                                                                                                   
Investors, who participate in creation of intellectual property and its utilization in commercial cycle through 
organization of their financing and manufacturing of new commercial products;                                                                                                                                   
Peer-manufacturers, who manufacture (render) competitive products (services), on the basis of own 
processing or other objects of analogue intellectual properties;                                                                                                                                  
So-called “Pirate” manufacturers, who provide unauthorized utilization of the objects of intellectual activities 
of the enterprise and manufacture forged products.                                                                                                                                   

Practical collision of the interests of separate subjects participating in the innovative activities and provision of control of 
the objects of market relations may be provided at the consumer market of products and service. This is at the market 
where the problems of commercialization of intellectual property are detected the most.  Development and matching of 

Authors (Creators) Knowledge consuming enterprises Investors

Market

Consumers

Peers Pirates

State organs of management and 
control
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8

their interests take place at the same place. Pursuant to the character of revealing, they separate three basic aspects of 
interrelation:5                                                                                                                                  

1) Technical, which is directly related with material and intangible objects of commercial production of 
products and service on the basis of intellectual property;                                                                                                                                   

2) Financial-economical, related with consuming of the products of innovative activities and their distribution 
in accordance with financial means.                                                                                                                                   

3) Social-legal, related with moral and legal norms (laws) and trends. It shall be necessarily foreseen (fulfilled) 
in commercial activities.                                                                                                                                   

During commercialization of intellectual property, relations may be grouped in the following way pursuant to the relations 
of legal entities:                                                                                                                                                                                                                                                                      

Enterprises – bodies of state management and control;                                                                                                                                   
Enterprises – Authors (creators) of the objects of intellectual property;                                                                                                                                   
Enterprises – investors;                                                                                                                                   
Enterprises – manufacturer-peers;                                                                                                                                   
Enterprises – manufacturer – “Pirates”;                                                                                                                                   
Enterprises – consumers.                                                                                                                                   

Herewith, out of the given groups each requests separate discussion and processing of special activities (methods of 
approach), from the point of regulation of the problems of interrelation, pursuant to the situation of the competing market, 
taking into account strategies of conduct and tactics of the enterprise at the market. Any of the named groups of 
interrelation may be basis (and this is necessary) to process activities of regulating relations under adequate specific 
market situation, provide trustful protection and effective (optimal) utilization of intellectual property. Such activities may 
be necessary to include:                                                                                                                                   

legal activities (forced activities) i.e. protection of the rights and interests of authors and their legal 
successors (protection of patent monopoly) with the force of state laws. This considers punishment of 
manufacturer – “Pirates” for unauthorized utilization of the objects of commercial property;                                                                                                                                   
economical activities (activities of economical content). They mean conscious and voluntary selection of the 
rules of individual conduct on the basis of economical purposefulness, as well as official utilization of 
authorized priorities of official tax benefits and new technologies;                                                                                                                                   
moral-ethic activities, based on promotion of the rules of social condemnation of unauthorized utilization of 
“Fair Business” and intellectual properties of others;                                                                                                                                   
Contractual activities, based on accurate processing of agreements and transactions favorable to the 
enterprise, as well as voluntary undertaking of contractual liabilities of cooperation in partnership and 
innovative business domain and during joint activities;                                                                                                                                   
Activities of registering intellectual property as ownership (object of property) of the enterprise through 
inventorying, documentation of outcomes of intellectual activity and those of assessment and accounting;                                                                                                                                   
It shall be mentioned that during commercialization of intellectual property existence of documents and 
correctness of their filing, which prove the right of the enterprise on the object of intellectual property are of 
principle importance; as accounting documents of the enterprise reflect its valuables with the right of 
ownership or utilization.                                                                                                                                   

Thus, during practical realization of commercialization of intellectual property in innovative activities it is 
necessary to separate groups of relations among separate subjects of market interrelation, to form 
organizational and legal problems formed during these relations under specific market conditions and to select 
adequate and relatively effective versions for every separate group of relation.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          

ANALYZE OF THE FORMS OF COMMERCIALIZATION OF INTELLECTUAL PROPERTY                                                                                                                              
Under the conditions of the economy oriented towards innovative development are not only important factors of 
competitiveness of knowledge consuming products, but also they play the role of the objects of “sale and purchase" at the 
same time and they support formation of the market of intellectual property.                                                                                                                                   
Pursuant to the commercial directions of the activities of commercial subjects, managers and respective specialists of 
knowledge consuming enterprises often are to select relatively profitable form of economical turnover of outcomes of 
intellectual property. To solve this goal we consider it to be necessary to conduct marketing study of the market of 
intellectual property; maximally trustful assessment of market value of the outcomes of intellectual activity and processing 
of the strategy of representing intellectual products at the market.                                                                                                                                   
In the Figure 2. there are basic forms of economical turnover of the objects of intellectual property listed:  authorized 
person is entitled to use the object of intellectual property at his discretion, to sell or concede the right on it to others, to 
allow any interested person use the object of intellectual property under special conditions.                                                                                                                                   
Intellectual property and intellectual activities in the developed countries are totally and strictly protected and are 
regulated by law. Here are some of them:                                                                                                                                   

Reduction of competitiveness and monopoly activities at the commodity markets;                                                                                                                                   

5 .
2-8; Quinn J.B. The intelligent interprise: Knowledge and servicebased paradigm for industry. The Free press, 1998. pg. 17; Hudson 
W.J. Intellectual capital: How to build`it, enhance it, use it. New York, Wiley, 2003. pg. 80.
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Patent Law of the country;                                                                                                                                   
Name of trademarks, service signs and the place of forming goods;                                                                                                                                   
Legal protection of the software of data processing machines and databases;                                                                                                                                   
Legal protection of typology of integrated microcircuits;                                                                                                                                   
Copyright and combined rights;                                                                                                                             
Selective achievements;                                                                                                                                   
Legal protection of scientific-research, experimental-construction and technological works in the line of 
military, specialized and double importance;                                                                                                                                   
For the purpose of including objects of scientific-technical activities and intellectual activities into the field of 
science and technologies;                                                                                                                                   
Activities of the first line from the point of protecting state legal interests, in the process of including 
outcomes of special and double importance to the scientific-research, experimental-construction and 
technological activities;                                                                                                                                   
Using outcomes of scientific-research activities and so on.                                                                                                                                                                                                                                                                      

Of course, owner of the right on the object of intellectual property on the basis of analyzing different variations selects the
most perspective one among them, herewith, it is necessary to analyze real possibilities of their utilization, to assess 
possibility of commercial success, as well as their conformity with following criteria:                                                                                                                                 

Patent pureness of items;                                                                                                                                   
Perceptiveness;                                                                                                                                   
Conformity of technical level of processing with the requests of market.                                                                                                                                   

Here is analyzing the form of economical turnover of the object of intellectual property from the point of estimate 
economic benefit.                                                                                                                                   
Possibility of using the objects of intellectual property in the form of the share made to the nominal capital of the company
shall be foreseen in the codes and laws of every country considering joint-stock companies and this is so, the law in the 
developed countries foresees following: the share in the nominal capital may be transferred with the right of the property, 
commercial management and operative management. When they include the object of intellectual property into the 
nominal capital of the company with the property right, the owner of the object of intellectual property transfers the 
property right under the ownership of the enterprise. In return for this, it receives following compulsory rights towards the 
enterprise:

Making part of the profit (dividends);                                                                                                                                   
Participation in management of the enterprise through general meeting of participants;                                                                                                                                   
Receiving liquidation quote in case of liquidation of the enterprise;                                                                                                                                   
Introduction with accounting information considering activities of the eEnterprise.                                                                                                                                   

Upon involving of the object of intellectual property into the nominal capital with the property right, the enterprise may 
own, manage and use it. In such case the enterprise is entitled to alienate the object of intellectual property to other 
persons, transfer it to others though maintaining property right. Upon transferring property right on the object of 
intellectual property to the nominal capital the owner looses its right on this object, though he/she keeps receiving 
dividends in accordance with the contributions.                                                                                                                                
The enterprise receiving the object of intellectual property under management is entitled to use, sell or lease it, as well as
mortgage and enter it to the nominal capital of other commercial society and partnership in the form of the share. The 
owner investing the object of intellectual property with the right of commercial management in the nominal capital is 
illegible to receive it back. He/she is able to do it when the object of intellectual property is invested into the nominal 
capital of another enterprise with the right of operative management.                                                                                                                                   
Upon creation of own products, manufacturer of knowledge consuming products using intellectual property is required to 
accumulate important sources in the beginning; in such case the owner of the object of intellectual property incurs large 
expenditures on marketing studies, organization of production, making ways to the products at the market, distribution of 
trade network and channels of its  creation, though, in case of success, placing new product to the market makes it 
possible to compensation of expenditures incurred during the period following specific period and making important profit, 
and this will support further development of production.                                                                                                                                   
The object of intellectual property is made by means of scientific-technological progress, which becomes available by 
means of leasing or long-term renting. In practice they lease, in the first place, technological devises, expensive 
machineries, equipments, and construction and data processing machines, vehicles of course made at the level of 
invention and protected with patent.6                                                                                                                                   
specific expression during manufacturing of goods of specific kind and rendering services in granting the right of using 
trademarks.”7 It unites rights on commercial samples, names of forms, trademarks, technologies of know-how. Franchise, 
in such case, is transferred the rights for specific period and makes important income from its commercial activities.
                                                                                                                                  

 

6 Stuart T.A. Intellectual capital: The New Wealth of organizationt. L, 1997. pg. 65.
7 Asatiani R. Explanatory Dictionary of Modern Economy. Tb. Publishing firm “Siakhle”, 2009; pg. 355-356.
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Under specific conditions upon transferring rights from the persons entitled for the object of intellectual property to the 
legal entities and individuals, they are given the right of using special rights. As a rule, agreements on granting rights and 
licenses make legal grounds to transferring special rights.                                                                                                                                   
License contract is the agreement according to which one party (licensor) owns special right on intangible object and is 
in the role of the seller, and another party (licensee) tries to receive (purchase) the right of the licenser on utilization.                                                                                                                         
Upon transferring the rights on the object of intellectual property during processing conditions of the license agreement, 
economical elements of the agreement shall be agreed together with the legal requests. They are in close connection and 
organically fill each other. Trading licenses is used during internal commercial operations and in separate countries it 
effective condition for raising economy and competitiveness of own goods at the foreign market. Thus, market of licenses 
is commercial exchange of the rights on the objects of intellectual property that is between the owners and users of the 
system of economical relations.                                                                                                                                                                                                                                                                      
Pursuant to the volume of rights of license agreements three basic kinds are used in international practice: simple, special
and complete.                                                                                                                                                                                                                                                                    
Upon license agreement of simple kind the licenser issues and, at the same time, maintains the right of using invention 
or Know-how. Herewith, he/she is eligible to transfer this right to other interested persons as well with the same condition. 
Upon license agreement of special kind the licenser is given special right of using invention and the licensee is no 
more eligible to grant it to other persons or companies with the similar condition. Upon license agreement of complete 
kind the licenser lets the licensee every right of the inventor during whole term of the agreement.8                                                                                                                                   
In each such agreement the rights on using the subject of license may be different, which lets effective foreseeing of own 
interests upon transferring rights to the licensor. License agreements are classified pursuant to the size of the rights 
transferred to him/her, as well as their protection. In the Figure 3. there is classification of license agreements pursuant to 
specific number of signs.                                                                                                                                   
Validity period of licenses are limited by vital cycle of the objects of intellectual property with the process of moral wear.                                                                                                                                   
Global practice of commercialization of the outcomes of intellectual activities proves that there are large demand n 
patents and inventions at the market. This is natural, as this latest is placed to the market as the instrument of taking 
monopoly power, excluding competitiveness in production and using patented objects in the commercial turnover by other 
persons.                                                                                                                                   
Selling the objects of intellectual property means refusal of authorized person on making profit from further using of 
intellectual property, though it guaranties receiving every sum foreseen by the agreement.                              
Thus, Selection of formulas of economical turnover of the objects of intellectual property is a complex task. Its solution 
conditions correct comparison and conformity of numbers of alternatives, as it depends greatly upon it making maximal 
profit from utilization of outcomes of intellectual activities.                                                                                                                                                        
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

8 Asatiani R. Explanatory Dictionary of Modern Economy. Tb. Publishing firm “Siakhle”, 2009; pg. 179
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Notwithstanding the fact that there is quite stabile system of institutions of protecting the rights of intellectual property, as 
global, so national economies annually receive colossal loss from the side of illegal sector due to violation of special 
rights.9 Following kinds of unfair competition may be distinguished in practice:                                                                                                                                                       

anonymous usage of trademarks;                                                                                                                                                   
falsification of the products of peers;                                                                                                                                                      
false advertisement;                                                                                                                                                       
Damping;                                                                                                                                                       
Industrial espionage and so on.                                                                                                                                                       

On average so-called “intelligence” expenditures on intellectual property amounts to 1.5% of trade turnover of large 
concerns10 (30 men at the company Mitsubishi are occupied with patents, 50 – with technologies and so on and 
expenditures on security amounts to 10-15% of industrial expenditures. Annual loss of American business due to 
divulgence of commercial secrets amounts to 4 billion US Dollars in average).11                                                                                                                                                       
One of the theorists of neointuitionism and new economical history, American economist D. Horth (Nobel laureate in 
1993) describes the problems related with utilization of intellectual property in the following way: “development of the 
rights on intellectual property outlined complicated problems of the compromises between pluses of assessment and 
measurement of ideas, as well as rising private norms of advantages of new inventions and minuses of monopoly 
reductions of production due to granting special rights during specific period of time”.12                                                                                                                                                       
Solving problems set by Horth took place in the process of commercialization of intellectual property. It is also related by 
the formation of the market of the objects of intellectual property (as confirmation of rising effectiveness of the system of 
intellectual property relations) in different countries in the second part of the 19th century.                                                                                                                                                       
In summery commercialization of intellectual property has following practical priorities:                                                                                                                                                       

Owners of intellectual property may be the founders of companies, by means of making contributions to the 
nominal capital of the enterprise of the objects of intellectual property without paying real cash sources;                                                                                                                                                       
It becomes possible to receive incomes by means of transferring the right for using intellectual property;                                                                                                                                                       
Intellectual property may be used in the form of the lease upon raising credit;                                                                                                                                                       
Intellectual property provides protection from peers during taking new products to the market, as well as 
protection from unfair competition;                                                                                                                                                       
Intellectual property creates advertising image from the point of information of legal protection of 
manufactured products, as well as upon working in accordance with the licenses of well-known producers;                                                                                                                                                       
Intellectual property makes it possible to reduce profit tax by means of reducing expenses on the taxed base 
of depreciation of intangible assets and creation of the objects of intellectual property;                                                                                                                                                       

The process of being engaged in commercial and industrial turnover of the objects of intellectual property conditions 
assessment of its market value. Pricing on hard assets, namely, the objects of intellectual property, are much difficult than 
that on other market elements and they are actively discussed by scientist, economists and practitioner specialists. 
Evaluation of intellectual property is relatively independent domain of modern studies; scientific apparatus is in the 
process of permanent development and needs further improvement.                                                                                                                                                       
The field of the value of intellectual capital, which is made of the objects of intellectual property, is relatively learnt. 
Transferring intellectual capital into the most important factor of production granted larger importance to the necessity of 
such evaluation. Besides this, evaluation of intellectual capital became foundation to the management of 
commercialization of intellectual capital; it means not only commercialization of special rights, but also consists of every 
aspect of attracting commercial profit. In this regard, we considered it to be necessary to discuss every essential 
methodological method of approach towards evaluation of the value of intellectual capital and definition of direction of 
processing methodologies of dynamic assessment of its value.   
                                                                                                                                                    
METHODOLOGICAL APPROACHES TOWARDS ASSESSMENT OF MARKET VALUE OF INTELLECTUAL CAPITAL
For today there are several tens of methods of assessment of market value of intellectual capital processed.13 Great 
number of competitive methods of approach towards assessment of intellectual capital speaks of the fact that 

9 .: , 2001. pg. 
119.
10 Roos G. Rike S; Fernstrom l. Valuation and reporting of intangibles-state of the art in 2004. Learning and Intellectual Capital, 
2005. pg. 21-48.
11 Same, pg. 52.
12 Horth D. Intellectual capital: The New Wealoth of organizations. Doubleday. New Doubleday. New York,1997.
13 .

pg. 497; .
- . 2002. pg. 328; Edvinsson 

L. Malone M. Intellectual Capital: Realizing Your Company’s True Value by Fiding It’s Hiddei Roots. New York: HarperCollins 
Publishers, 1997; Edinsson L. Malone M. Visualizing Intellectual Capitalin Scandia. Scandia, 1994; Hunter L, Wedstert, Wyatt A.
Masaring Intangible (apita): A. Review of Current Practice, 2005. Luthy D: Intellectual Capital and its Measurement. Asian Pasific 
Interdisciplinary Research in Accounting Conference. (APIRA), Osaka (Japan) 1998; Skurme D. Capitalizing on Knowledge. Frome-
busines to K-business. Oxford, 2001.pg. 455; Stuart T. A. Intellectual Capital: The new Wealth of Organizations. L, 1999. pg. 65-78; 
Sudaz sanam S. Sorwar G. Marr B: Valuation of Intellectual Capital and Real Option Models. PMA Intellectual Capital 
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assessment of untouchable, invisible, intangible “items” is quite difficult and, herewith, possibilities of using traditional 
method of evaluation is reduced as well and possibilities of using traditional method of assessment is reduced as well. 
Herewith, number of methodological approaches reflects different opinions of their authors about essence of intellectual 
capital, its basic structural components, as well as basic goals of evaluation of intellectual property (Fig.4).                                                                                                                                                       
Different understanding of the essence of intellectual capital may be related with how widely it is defined.14 With narrow 
meaning intellectual capital is final, not excluded, undivided and at the same time usable social wealth, welfare. 
With wide meaning, intellectual capital consists of ability of workers to understand, use and involve more 
effective methods of providing activities of organization. Thus, distinction between wide and narrow meanings of 
intellectual capital exists in the fact that in the first case intellectual capital consist not only confidential, but also 
undisclosed knowledge (habits, experience, creative possibilities) and to some extent it is not at the same time usable 
from the point of the firm of the wealth.        
 
 
 
 
 
 
 
                                                                                                                   
 
                                                                                                                   
                              
   FIG. 4. Model of forming market value of intellectual capital
     
Several characteristics to intellectual capital may be distinguished, which conditions complexity of its evaluation and 
processing respective universal methods of approach.                                                                                                                                                       

1. Indefiniteness – this is fundamental feature of any process of forming new knowledge. This feature is related 
with the fact that the process of creating new knowledge, as a rule is singular, and past circumstances and 
experience may not be trustful foundation to its evaluation. In such situation the value of new knowledge will 
become only after using it.                                                                                                                                                       

2. Inappropriability – this is principle possibility of copying separate elements of intellectual capital with minimal 
expenses to the imitator. Knowledge, as a commodity, as a rule, is characterized with important nonrefundable 
costs and minor limited expenses, which reduce its value for initial owner in case of copying by imitators.                                                                                                                                                                                                                                                                                                              

3. Inseparability – in regard with the fact that information is inseparable, the purchase is illegible to purchase 
information needed only for him/her and is to purchase whole block, which included surplus information.                                                                                                                                                                                                                                                                                                             

Cost of intellectual capital may be discussed as private organization for the owner and public – for whole society. Social 
value of separate elements of intellectual capital is related with additional valuables, which lets its using by other 
members of society. Such understanding of the issue is somehow related with “consumer surplus, excess” within the 
bounds of traditional microeconomic theory, though differing from ordinary definition we speak about so-called “non-
tradable goods”.                                                                                                                                                       
Distinction between two valuables shall not be extremely large, if social value of intellectual capital overcomes greatly its
private value, which is the stimuli of increasing the value of intellectual capital by its owner and this is a natural 
phenomenon, as greater part of additional value is mastered by the society. In such case innovative activity of the 
entrepreneur for creation of new intellectual product has no motivation.                                                                                                                                                       
If private value of intellectual capital overcomes the social one, due to total appropriation of the outcomes of intellectual 
activities by the owner of intellectual capital the society suffers losses: this situation conditions for the society unmaking

Sumposium, Cranfield (Canada), 2003; Sullivan Patrick H. Profiting from Intellectual Capital: Extracting from Inovation. John 
Willeg &Sons. Inc, 1998. pg. 366; Sullivan Patrick H. Value driven Intellectual Capital. How to convert intangible corporate assets 
into market value. John Willey &Sons. Inc, 2000. pg. 562; Sveiba K. E. Intellectual Capital and Knowledge management. 
htt://www.sveiby.com. an/ Intellectual Capital. html; Sveiby K.E. Intellectual Capital and Knowledge Management, 1998; Teece 
David J. Managing IntellectualCapital: Organizational. Strategic and Policy Dimensions. Oxford Universit Press, 2000. pg. 300; Van 
den Berg H. A. Model of Intellectual Capital Valuation. A. Comparative Evaluation.In: Kambhammettu S. ed. Basines Performanca 
Measurement: Intellectual Capital ValuationModels. Hyarbydad, India, Le Magmus Universiting Press, 2005, pg. 121-158; Wiig K.
Assessement of the State of Intellectual Capital in XY Corp. /Working Paper, Knowledge Research Institute, Inc, 1999. #4 pg. 17-23; 
Williams M. Is Intellectual capital Performance and disclosure practices related? McMasters intelectual Capital Conference, 
Hamilton. Ontario, 2001.
14 Hunter L., Webster E., Wyatt A. Measuring Intangible capital: A Rewiew of Carrent Practice. 2005. pg. 91.
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profit for long period. In such case diffusion potential of innovation is decreased. Thus, optimal balance is needed in 
which interests of the owner of the society of intellectual capital; herewith, appropriation of the outcomes of 
intellectual activities will take place by both parties. Notwithstanding above conditions, they discuss serious 
methodological difficulties from the point of evaluation of social value of intellectual capital.                                                                                                                                                       
We may distinguish following from the factors of making income from intellectual capital:                                                                                                                                                       

1. Non-competitiveness (possibility of widening) – this is fundamental peculiarity of the assets based on 
knowledge. Its essence consists in the fact that it may be several times used without reduction of its value. 
Such assets are characterized with the “effect of increasing scale”, when the valuable is increased by 
means of its using.                                                                                                                                                       

2. Net effect – the assets based on knowledge are characterized with additional net effect. Profit at network 
markets is increased in accordance with the size of the net. Thus the value of network elements of 
intellectual capital may be increased several times at such markets.

Following factors of reducing the value of intellectual capital are discussed as well:                                                                                                                                                       
1. “Partial uniqueness” and external effects (externality), every element of intellectual capital is practically 

characterized with quite vague right of property. If net effect is positive sides of intellectual capital, 
impossibility of excluding remaining economical agents from utilization of intellectual capital reduces its 
value to the owner.                                                                                                                                                       

2. The risk characterizing intellectual capital. Intellectual capital is characterized with nonrefundable losses, 
which is the reason of rising risk, notwithstanding the fact that there are traditional mechanisms of reducing 
risks; it is yet used limitedly.                                                                                                                                                       

3. Illiquidity. There are no sufficiently liquidated markets of the components of intellectual capital, which 
provide interested persons with exact market information about values. Such condition is related with low 
limited expenses of production of intellectual capital, as well as asymmetric nature of information.                                                                                                                                                       

Besides this, evaluation of the value of intellectual capital is complicated with existence of following distinguishing 
characteristics:15                                                                                                                                                       

1. The Law of increasing returns. It is characterized with the fact that upon using the knowledge i.e. upon 
exchanging it with another person, its value is not reduced (as it takes place in case of material assets), but, on 
the contrary, increased. This feature is analogue to “non-competitiveness”, though in such case the accent is 
made on increasing of the value of assets, in case of its formalization. It is evident, that declared knowledge in 
other equal conditions are more expensive than covered ones as the may be used by other consumers.                                                                                                                                                       

2. Context specific. This characteristic is related with mutual-connection and mutual relation of separate elements 
of intellectual potential. In such case the value of intellectual capital, as unified system of components, is 
increased in comparison with separate elements.

Intellectual capital, as special form of capital, on the one hand, is characterized with positive effects of the scale and, on
the other side, with so-called “partially special” risked and not liquidated nature. The mentioned condition sets special 
demands towards the methodology of assessment of the value of intellectual capital.                                                                                                                                  
Pursuant to the formal axioms of classical theory of assessment16 outlines following demands of the methods of 
evaluation of social property (CC), as well as intellectual capital:                                                                                                                                  

1. Complexity. If the company plays the role of evaluated system, when components foreseen by the methodology 
shall completely describe the system. This practically means:                                                                                                                                  

attributes of indexes shall be strictly defined;                                                                                                                                  
assessment shall accurately reflect every resource foreseen by the system;                                                                                                                                  
assessment shall completely reflect every way and means of their utilization by the system.                                                                                                                                  

In other word, used methodological approach shall completely conform to the target object.                                                                                                                                  
2. Definiteness. The index is deemed to be acceptable if its content doesn’t consist of the idea belonging to 

another index. In other words double accounting shall be excluded.                                                                                                                                  
3. Independence. Test on independence means that changing of data including other attributes is not spread 

rapidly on assessment of indexes. In other words, every other indexes influence upon meaning of target index.                                                                                                                                  
4. Conformity. Demands touch upon transferring to quantitative, numerical connections. This means that the 

meaning of the index in the empirical system shall be completely reflected in the system of numerical relations 
(in which assessment is realized).                                                                                                                             

5. Scale. For validity assessment and following totality, they shall be assessed through ratio scale.                                                                                                                                  
Above mentioned theoretical demands are able to construct ideal system of assessment, though sometimes outcomes do 
not conform to practical reality, for example, when their utilization takes place to reflect profitableness of assessment 
system.                                                                                                                                  
Some authors distinguish own specific criteria of analyzing intellectual capital assessment model, they are:                                                                                                                             

1. Temporary orientation on past and future. The methods oriented on the future differ with priorities, as they 
are provided with the information used for making decision, when the methods oriented on historic information 
have no such possibilities.                                                                                                                                  

2. System dynamic – flow (process) or drain (resource) models.                                                                                                                                 

15 Roos, G., Pike S., Fernstrom L. Valuation and reporting of intangibles State of the art in 2004. Lcaring and Intellectual, Capital 
2005. pg. 21-48.
16 Skurme D. Capitalizing on Knowledge. From e-business to K-business. Oxford. 2001. pg.455.
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3. Casual direction – reason or outcome. If there is trustful empirical statement adequate to the model, i.e. if 
growth of intellectual capital gives rise to improvement of the rates of financial indexes in the terms of the model, 
the model is the reason and if on the contrary – it is the outcome. For the most part of existed models there are 
no such empirical statements.                                                                                                                                  

Herewith, we have discussed several peculiarities of complexities existed in the assessment of the value of intellectual 
capital. Let us discuss analyze of methodological approaches of intellectual capital assessment.
In some literary source it is mentioned that value model of intellectual capital, as expression of intellectual priorities of the 
company, and they are as follows:                                                                                                                                  

Vic=Vc – (CA - ViA), (1.)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                        
Where Vic is the value of intellectual capital;                                                                                                                                  
Vc – market value of the company;                                                                                                                                  
VA – Sum of balance;                                                                                                                                  
ViA – cost of intangible assets in content of balance value.                                                                                                                                  
Analyze of several less known models of the value of intellectual capital makes it possible to express following criteria 
characteristics of used approaches (Table 1).                                                                                                                                   

CRITERIA CHARACTERISTICS OF SEVERAL MODELS OF ASSESSMENT OF INTELLECTUAL CAPITAL
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In
 th

e 
pa

st
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 

In
 th

e 
fu

tu
re

R
es

er
ve

Fl
ow

R
ea

so
n

E
ffe

ct

Economic Value Added (EVATM)                                                                                                                                  + +
Market Value Added (MVA)                                                                                                                                  + +
Tobin’s Q Ratio                                                                                                                                  + +

The Balanced Score Card                                                                                                                                  

+
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The Technology Broker’s IC Audit                                                                                                                                  
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+

Sveid’s the intangible Asset Monitor (IAM)                                                                                                                                  

+

Mostly
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y

include
d

+

Real Option Theory                                                                                                                                  Both Both
Citation-weighted Patents                                                                                                                                  + + +

There are two basic methods of approach towards assessment of market value of intellectual capital: of expenditures and 
incomes. Method of comparison, as a rule, is useless for the objects of evaluation, liquid markets of elements of 
intellectual capital and so on, as there is no complete analogy at all.                                                                                                                                  
Pursuant to the expenses approach in the investment capital means participation of every investment.17 This approach 
conforms to the principles of accounting. Though pursuant to the established rules in traditional accounting, important part 
of investments in intellectual capital are discussed not as investments, but current expenses.                                                                                                                                  

17 Hunter L., Webster E., Wuatt A. Measuring Intangible Capital: A. Review of Current Practice, 2005. pg.115.

Table 1.
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It shall be mentioned that this is not quite so, as pursuant to the international accounting standards, part of evaluation of
traditional forms foresees predictions, assessment of future and so on. For example, assessment of debtor debt takes 
place by taking into account expected level of non-refunding of debts. Especially, when goal of accounting is not 
assessment of market price of assets, but it is issuance of initial information confirming evaluation of possibilities.                                                                                                                                  
Herewith, “nonofficial” methods of assessment of the value of intellectual capital are characterized with conformity of 
approaches of incomes and expenditures, and this complicates their utilization in practice and receiving officially 
recognized status by them. Most part of the methods of assessment of the value of intellectual capital in fact makes 
totality of nonfinancial and financial indexes. Groups of separate indexes, as a rule, provide operational character of 
separate elements of intellectual capital. Basic fundamental problem related with utilization of such nonfinancial indexes 
is that it is impossible to learn how this latest reflects expenses made on creation of such assets, if they make future 
values for organization (its reason or outcome), as there is no method of separating these two effects, it becomes 
doubtful to use suck instruments analytically.                                                                                                                                  
Basic internal objective of assessment of the value of intellectual capital pursuant to this or that kinds is making norm of 
income. This problem is the carrier of two natures. On the one hand, it is necessary to discuss expenses (investments) in 
the elements of intellectual capital; on the other hand, profit made by the company from investment shall be renewed as 
well. Distinction between these two values is the norm of profit on investments.                                                                                                                                  
On the basis of analyzing theory and practice of evaluation of intellectual capital conclusion may be made about basic 
reasons of evaluation of intellectual capital:                                                                                                                                  

Necessity of formulation of the strategy of enterprise;                                                                                                                             
Evaluation of fulfillment of strategy;                                                                                                                                  
Making decision about diversification and widening;                                                                                                                                  
Aiming to the prize for creation of intellectual assets;                                                                                                                                  
Information of external interested persons about market value of the enterprise.                                                                                                                                  

Due to diversity of assessment of the methods of evaluation of intellectual property, as well as intellectual capital and 
other models processed for solution of various managerial tasks, the goal of their typology becomes prior as well as 
separation of general signs though various methodological approaches. In the most cases criteria of typology is 
methodological totality and not essential distinction of the models, for example, in one of the first works about analyze of 
evaluation of intellectual capital there is following typology of the methods of assessment of the value of intellectual 
capital offered:18                                                                                                                                  

1. Component-by-component – uses different measurement units for separate components of intellectual capital. 
This approach is supported by every nonfinancial model.                                                                                                                                  

2. Ratable – evaluation of intellectual capital is provided in aggregative way, without assessment of the value of 
separate component.                                                                                                                                  

In the further period they offered four groups of evaluation of intellectual capital:19                                                                                                                                  
Direct intellectual capital method based on direct monetary assessment of various component of 
intellectual capital;                                                                                                                                  
Market capitalization method evaluates distinction between market and balance prices;                                                                                                                                  
Pursuant to the asset profitableness methods distinction between average sectional profitableness of the 
assets and profitableness of the enterprise there is additional effectiveness generated by intellectual capital;                                                                                                                                  
Indicator method evaluates various indexes and indicators and, which probably influence upon the size of 
intellectual capital. Evaluation is not provided in case.                                                                                                                                

Given classification is understandable and it makes it possible to analyze practically every model of evaluation of 
intellectual capital. Such situation conditioned wide spreading and utilization of typology for analyzing and evaluation of 
every different methodological approach.                                                                                                                                  
Well-known Swiss theorist and practitioner of evaluation and management of intellectual capital Karl-Eric Sveiby offered 
review of methods made though usage of the typology of evaluation of intellectual capital (Table 2).20                                                                                                                                   

18 Luthy D. Intellectual Capital and its Measurement. Asian Pacific Interdisciplinary Research in Accounting Conferense (APIRA) 
OSAKA (lapan). 1998.
19 Williams M. Is intellectual capital performance and disclosure practices relared? McMasters Intellectual Capita Conference. 
Hamilton, Ontario. 2001. pg.15.
20 Sveiby. K. E. Intellectual Capital and Knowledge managment. http: www.sveiby.com.au/IntellectualCapital.html
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Table 2.

CHARACTERISTIC OF THE METHODS OF EVALUATION OF INTELLECTUAL CAPITAL                                                                                                                                                                                                                                                                                                                                                                                                      

Name Author Category Description
1 2 3 4

Technology Broker Brookking
(1996) DIC

The value of intellectual capital is evaluated on the basis of 
diagnostics of answering 20 questions, which characterize basic 
components of intellectual capital. 

Citation Weighted 
Patents

Bontis
(1996) DIC

Technological factor is foreseen on the basis of the patent belonging 
to the company. Intellectual capital and its effectiveness is evaluated 
on the basis of influence on the indicators of scientific-research and 
experimental-construction works (number of patents, relation 
between the value and turnover of patents and so on).

Inclusive valuation 
methodology (IVM)

McPherson
(1998) DIC

Uses well-known hierarchy of indicators in comparative and non-
absolute expression. Combined Value Added monetary value added 
combined with intangible value added.

The Value ExplorerTM
Andriessen 

Tiessen 
(2000)

DIC

KPMG offers the methodology of accounting between the assets of 
five kinds for the purpose of calculation and distribution of 
intellectual capital; assets, manners and knowledge, collective 
valuables, norms, technologies and introduced knowledge, basic 
and managerial processes.

Intellectual Asset 
Valuation

Sullivan
(2000) DIC Methodology of assessment of the value of intellectual property.

Total Value Creation 
TVCTM

Anderson
&McLean 

(2000)
DIC

Canadian Institute of Chartered Accountants. The project provoked 
by TNC uses discounted cash flows to refuse revaluation of the 
conditions influencing upon planned activities.

Accounting for the 
future (AFTF)

Nash H 
(1998) DIC The system of predictive cash flows. Distinction between initial and 

final period of AFTF is the Value Added the Period.

Tobin’s Q Stewart 
(1997) MCM

Index – ratio of market value of the company with the value of 
replacing its assets. Amendment of Q provides utilization of 
intellectual property. Prox.

Investor assigned 
market value 

(IAMVTM)

Standfield 
(1998) MCM

True value of the company (market value) is divided by physical 
capital + (realized intellectual capital + erosion of intellectual capital 
+ firm competitive priorities).                                                                                                                                  

Market-to Book Value

Stewart 
(1997) 
Luthy 
(1998)

MCM

Distinction between market and balance values, as the value of 
intellectual capital of the enterprise.                                                                                                                                  

Economic Value 
Added (EVATM)

Stewart 
(1997) ROA

Is calculated through calculation of declared profit taking into 
account expenditures related with intellectual capital. Changing of 
EVA shows productiveness of intellectual capital of the company.                                                                                                                                  

Human Resource 
Costing & Accounting 

(HRCA)

Johansson 
(1996) ROA

Calculation on staff; covered expenditures reducing profit of the firm. 
Correction takes place in the account of profit and loss. Intellectual 
capital is evaluated as dependence between capitalization of 
expenditures of reimbursement of human assets and labor of the 
company.                                                                                                                                  

Calculated Intangible 
Value

Stewart 
(1997) ROA Calculates additional profit on material assets. Then this evaluation 

is used on the basis of calculating intellectual capital.                                                                                                                                  
Knowledge Capital 

Earnings Lev (1999) ROA They calculate the share of restricted profit made above expected 
income related with balance asset.                                                                                                                                  

Value Added 
Intellectual 

Coefficient (VAICTM)

Pulic 
(1997)

ROA 
(doesn’t 
quite fit 

any of the 
categories)

Calculates effectiveness of intellectual capital and active capital on 
the basis of the relation of three basic components: activated 
capital, human capital and structural capital.                                                                                                                                  

Human Capital 
Intelligence

Jec Futz-
Enz (1994) SC Complex of indexes for human capital is collected and calculated as 

benchmark. Calculation analogue to HRCA.                                                                                                                                  

Skandia NavigatorTM
Edvinsson 

and Malone 
(1997)

SC

Intellectual capital is evaluated though analyze and aggregation of 
164 indicators (91-for intellectual capital; 73-for traditional indexes), 
which are used for five basic components: finances, clients, 
processes, renewing and development, people.                                                                                                                                  

Value Chain Lev B. SC Matrix of nonfinancial indicator in accordance with the cycle of 

Continuation of  Table 2.

Continuation of  Table 2.
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ScoreboardTM (2002) development is calculated in three categories: discovery, learning, 
involvement, and commercialization.                                                                                                                                  

IC-IndexTM

Roos, 
Roos, 

Dragonetti 
and

Edvinsson 
(1997)

SC

Collects every separate indicator, which provides representation of 
intellectual capital into total index. Changing index is related with 
changing of market value of the enterprise.                                                                                                                                                                                                                                                                    

Intangible Asset 
Monitor

Sveiby 
(1997) SC

On the basis of strategic goals of the firm the management selects 
indicators to evaluate four aspects of creating new value: growth, 
renovation, effectiveness, reduction of risk (stability).                                                                                                                                  

Balanced Scorecard
Kaplan and 

Norton 
(1992)

SC

Activity of the company is evaluated through indicator, which cover 
four basic directions: financial, of clients, procedural, and 
educational. The indicators are built on the basis of strategic 
objectives of the company.                                                                                                                                  

              Conclusions

During the history of its existence, economical thinking, which is declared with the meaning of scientific-technical progress 
and growth of intellectual potential, in fact, took it out of the limits of analyze. Herewith, at the expense of activation and 
production of intellectual resources, external (exogenous) factors were given the most important role out of those, 
providing economical progress. 
Under modern conditions, intellectual capital is discussed by economists to be perfect factor of production, though in 
regards with their definitions opinions of the researchers are divided in two. Consequently, the issues of theoretical-
methodological understanding of the category of intellectual capital are left opened.
For the purpose of deep theoretical processing and understanding of the mechanisms and principles of managing 
intellectual assets, we tried to explain in present Work market theoretical preconditions, approaches and principles of 
management of intellectual capital. 
Explanation of theoretical and methodological elements of management of intellectual capital, in the first place, required 
settlement of opinions considering intellectual capital and as well as essential specification of comprehensive apparatus 
realized by means of introduction of the concepts: intellectual assets, intellectual capital, information-intellectual 
resources and products.
Under the term of management of intellectual asset they consider totality of actions and activities directed towards 
effective planning, organization and control of maintenance, development and utilization of intellectual assets of the 
enterprise, as well as motivation of the processes of accumulation and growth of intellectual assets.
In this regard, objective of management of knowledge consuming intellectual assets of the enterprise is achievement of 
maximal outcomes by their using under the conditions of minimization of expenditures made at various stages of 
processing and realization of knowledge consuming products on such assets. 
Assessment of the value of intellectual capital is the foundation to the methodology of managing commercialization of 
intellectual capital, which is not expressed only in commercialization of special right. It consists of every possible version
of making commercial profit by using intellectual capital.
Assessment of intellectual capital forms great interest among scientists, theoreticians and practitioners. This is confirmed 
with great numbers of scientific publications dedicated to this issue during last years, though, unfortunately, integrated 
method of approach towards assessment of intellectual capital is not still processed. 
Study and analyze of existed theoretical and methodological approaches of assessment and commercialization of 
intellectual property allows us make following conclusions: it is necessary to process integrated methodology of 
commercialization of intellectual capital, which shall be built on consistent description of every stage of commercial using 
of elements concluding intellectual capital.
Offered methodology of commercialization of intellectual capital explains managerial cycle of commercial usage of 
intellectual capital and consists of its two large fields (internal and external utilization), which conditions usage of various 
managerial instruments and methods for each of them. 
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          THE INFLUENCE OF THE FAMILY STYLE PARENTING ON DEGREE 
BY NEUROTIZATION OF PERSONALITY 
                                                                                
                                                                               Bogdan M. .

                              Master of Psychology, Open International University of Human Development "Ukraine", Kiev

             
              Abstract.

              The article is devoted to influence of the family style parenting on the neuroticism of personality of engineers. 

The methods of research and experimental data influence the style of family education on the neuroticism of personality 

of engineers.

              Keywords: family style of parenting, neuroticism, a personality
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         REALIZATION OF LIFE PURPOSES AS A MECHANISM OF SELF-
REALIZATION OF STUDENTS.

                                                                                    Gulaeva A.B. 

                       Master of Psychology, Open International University of Human Development "Ukraine", Kiev

ABSTRACT. 

This article is devoted to self-realization, the study of values and meanings, and the need-motivational 

component in the structure of self-identity of students of I year, its extent. In a study conducted as characterological 

analysis of individual students in relation to the degree of self-identified and described the most significant correlations 

between individual components of the structure of self-realization.

Keywords: self-actualization, identity, purpose, need-motivational sphere, the value-sense sphere, self-esteem.
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THE RESUME
Russian youth - the main customer decent future, the main strategic resource of our country. Modern 

realities require differentiated state youth policy covering all levels of government, all spheres of public life, 
all groups and categories of young people.

Key words: state youth policy, youth, youth, youth self-realization, the socialization of young people, 
the social development of young people, social upravlenie.molodyh people.
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RESUME
Based on materials from the fund of the State archives in the Autonomous Republic of Crimea, of the 

Archive of the Nikitsky botanical garden – National Scientific Center and other sources the development of gardening 
of the Crimea in the second half the XIX – beginning of XX century in the context of the activity of the scientific 
research institutions is examined.

Key words: gardening, Crimea, research.
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Abstract

The paper presents the system of formation and development of teaching practice in higher educational 

institutions of Ukraine and foreign countries. Found that, in general, the study of the history of teaching practice in higher 

education has developed weak investigated problems, lack of clear methodological basis of continuous reform and 

modernization.

Keywords: teaching practice, teacher training, teachers, innovators, teaching experience, practical skills.
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RESUME
In the article the substantive content of the didactic category of "educational resources of the management of 

the system of higher education" in the context of current trends in the modernization of the education system of 
Ukraine. The task, structural and functional subsystems of the management of educational resources of higher 
education in Ukraine are analyzed.

Keywords: management, educational resources, high school, purpose, structure, and functions.
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RESUME
The article deals with information-communication technology of the training, describes the methodic 

recommendations of the organization and use of group forms of learning in interaction of students and teachers. The 
development of personality traits such as independence of judgment, criticism, independence, willingness to provide 
assistance to someone etc. can be formed primarily in collective activities.

Key words:information and communication technology, multimedia, interactive, modeling.
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RESUME
The scientific and practical activities of doctor N.A. Auger are considered in this article. N.A.Auger expanded

the scientific base of using Saki dirt and practically implemented method of treatment, showed indications and contra
indications for treatment, contributed to the construction of the material base of there sort.
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RESUME
The article comprehensively examined demographic changes among the youth, it is found that in the studied 

years were destroyed by previous historical values of economic and social behavior of young people, came the agonizing 
process of acquiring new mental traditions. Most young people focused on entrepreneurial activity, conditions were 
narrowed to meet spiritual needs. Investigated the family orientation of young people, family values reconstructed 
structure of men and women. Based on diverse sources revealed the latest trends of effective practices of young people 
in urban and rural areas. Shows the difference in the lives of young people new information technology and a healthy 
lifestyle.

Key words: youth, town, village, family, leisure and culture.
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RESUME
Study the educational direction in the national and regional national - cultural societies. Defined role in the 

development of multicultural traditions of education, the creation of effective pedagogy - technological and 
methodological tools for teaching in primary, secondary and higher educational establishments of Ukraine for 1990 -
2000 - s.

Key words: education, ethnicity, educational projects, educational institutions.
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RESUME
On the basis of the presented wide palette historical facts, analytical, static materials, scientific arguments, 

conclusioning an attempt to expose the features of satisfaction of cultural necessities of ethnos of Ukraine is done. After 
ethnic composition Ukraine is the unique European state. The representatives of 132 ethnos live on her walks of life. 
Practically right after proclamation of independence, at once Ukraine began the decision of super important problem : 
ethnic culture revival(to the renaissance) of all ethnos, one of important factors of the world and consent, appropriate 
process of revival of the ethnic feelings, consciousness, realization of the originality and originality, stormy train to the
revival and development of ethnic spiritual values : language, literature, culture, traditions, way of life, historical memory. 
The use of the newest methodological tool allowed to find out the row of aspects of the ethnic association related to the 
mestome of culture in general ideology of creation of the state and publicly - political transformation of the independent 
state. In addition in the article it is indicated on factors that influenced on development of potential of ethnic association.

Key words: ethnos, culture, state, politics, nation,cultural societies.
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