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(4) LA EPHEALE,. E UM T84
I (xp — X))+ Y, —yp > A (2-1-5)
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KAV EIEL245A 1990-12-19 Ak th A& R B HITEAFH T T X e948 &, FHRG LA
R LIERHE, B “BApE X", RMNXZHROGZEE—/F2 t, AN
1990-12-19 2| t HepREAMIEAIAN, E LIS t B RLQIUNSREZEFEL
SL, B, AR SRS 5B u= 1%, 1.5%, ...,20% , AT RE AR 69T 538
%, BELVHER—AHEH, RIFGHE—KRA LR,

BB LR L fafiAe, BAVELIEZSS KRB B4 prrey 13 MEBE S

&1 BR84S A4 R (1990/12/19~2012/9/21 , p = 1%, 1.5%, ...,20% )

FoRIER R (T HE4ER) RAERFER & ( “NEJR” )
ER.EsS AR Wik ME Wik KA 4 okiRA B Wik A Wk KA
1994-04-06 16.5% 20%

WAL, R IAME 2012-09-28 # 5 W



= I kil

GF SECURITIES

AT F AL

1994-05-26
1996-01-18
1997-11-21
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B AEHTR (LHHER)

RAEERIFER TR (

“N?Tﬁ ”»” )

G RIRA B Wi ME wik KA G RIRA H wi ME W K AH
| 1994-01-05 1% 2% 2002-07-10 1% 1%
1999-09-09 4% 5.5%
2000-07-13 2% 2%
2002-03-20 1% 2.5%
2007-07-30 4% 16%
| 2009-07-14 1% 1%
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A2 EiELRASFEM A AR BOHMIK (24552 T R K @ HORAR I B ARREA IS 49 1/2)
FU AR R (TH4ER) FAER R R ( “NER )
iR A B B AREk 18 R ek H A R A A B A7 KT8 5 PRk TS H M
1994-04-06 -23.86% -56.32% 2.36
1994-05-26 -2.03% -6.74% 3.32
1996-01-18 -3.98% -2.97% 0.74
1997-11-21 -1.97% -4.16% 2.11
2010-06-29 -2.92% -6.00% 2.06
2011-09-19 -3.80% -2.54% 0.67
FHREHLR ( EHASER) BAEREHLR ( “NER” )
25| B B AF# & 54371 A M 27| B B A7k 52 Rk H M
1994-01-05 2.28% 7.28% 3.19 2002-07-10 -1.14% -1.43% 1.25
1999-09-09 5.63% 1.90% 0.34
2000-07-13 2.80% 7.67% 2.74
2002-03-20 2.73% 1.13% 0.41
2007-07-30 18.08% 46.23% 2.56
2009-07-14 1.38% 4.66% 3.38

BAERR: WindFal. | KAEAR BT T8

A, A BERLOERHE

ATE U P RAVA EIELZA8 A 6], AT S BA TR EERL SN F %, ALK
AR A ROHE OB R ) B TS 25 098 20t

FNFEERFRFEAT A KA, & TH AR Z 2134744089, FTVATT A
B AT R Z 64 3SR K B — R AT R

BT ik 04 2 4B B ) 58 ) 2 2005-01-04 ~ 2012-09-21 , HMETE A2, HEH
$5 R R A 20560k, FER ML A 24668, RAER 4B R A A 1964, RAEA 46
TR A133%.

FESFAN RIS 2598 R 69K 2O AT IR 69 iR, RANFEBIRE L R B LS T B KR
125 B A 2012-08-01 (%) G e R iR, B A 445 7T 80 4% R B Ao 51 68
ERR TR L, BRRA B £ 2012-08-01 ZFT, W H 2| 2012-09-21 &Kk RE| 44
Sl il 25 B0, RAVHIS S IR KBk B3R A R LT 44 3] 2012-09-21 4 1k i ik 3
) 3k KK 18 2R K ha

FAVEIF) 4 =) LA
e R k3 Pir:

RKEFH B ARG 1/34E . 1/24% FellE, 133

WA, R IME

2012-09-28 # 9 W



= I kil

GF SECURITIES

AT A

#3: A JEAIRLET T AR ZOK N K

FHRER R (TIHER-ER) B AR FE R ( “NER” )
) #rh<1/3 ) i <1/2 EfRb<l ) #rh<1/3 ) #rh<1/2 E <l
T34 B ARiKER -6.42% -6.38% -6.19% 7.75% 71.75% 71.75%
¥ R EREKER -9.81% -10.71% -13.11% 9.25% 11.08% 16.56%
A RO 1.92 2.09 2.56 1.39 1.69 2.37
HEREHR (EHHER) RAERERTR ( “NETR” )
= # i <1/3 = #ir<1/2 =<l = #r<1/3 = L <1/2 =<l
34 B ARikEk 8.14% 8.12% 8.10% -7.38% -7.38% -7.32%
I3 R Rk ER 10.31% 12.80% 21.04% -9.06% -10.10% -13.49%
T A FOHE 1.76 2.00 2.81 1.57 1.71 2.31

BRI WindFaR, |- KAGEA LR F s

T E I YH AL R AR T, PRELAEMHEZE, B8TY
FREkNe AL T EH AN G B, X R Rk AR P AR I B R D K A AR AT A P
HE R BE, B, @i RKLAGNR, TAAAEHH SR T EH L.
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