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TE WS & HAZ SR ARIESF B S WL A RESCS: IEIRYFRT (2009) 1210 % 10/ 10



%7 WUA CHUANG SECURITIES

i Hl

E#* 7 TF1512 i IRR ZEH: B 8 TF1512 KRR EER
s |[RR s ROO7 —_—EE
7.0000 2
6.0000 15
5.0000 1
4.0000 05
3.0000 0
-05
2.0000
1
1.0000
-15
0.0000 ,
o s N o N o
_10[,)\(;) N '\'\b.\ \f}\c,\ \‘?\b\ \/")\,\\ ,\f)\q}\ \‘?\q\ 25
P o w° » > > > 15/3/16 15/4/16 15/5/16 15/6/16 15/7/16 15/8/16
HR: EEIFSR, WIND R EEIESR, WIND

M LT EIRATATELE 2], TF1512 £ LA S 2 M1, IRR FEAFAL TR T8 G HeA RO07,
WAV, B EREMMP IS Z, HIRATEE G S AR iR IFAER, &
RPN, FrUMEIFAZ . 2RI S QM EACETT R 2, (HILR ) TRR AR 1B
B X HURIEICE HAT A R A AR TR M) TRR AR5 2900 TRR. 1 T HATTE B
A CTD F7 ACHT iz R B AR 3 A

E® 9 TF1512 IR ESFRIEEEH N

Hif ) 13 Ff B 15 15 Ff$ B B3t 03 13 Fft 5 E 5 20 14 BB B35 03 15 Bff RE £z 11
2015/7/29 -0. 288 -0. 152 -1.003 -1.118 1. 256
2015/7/30 -0. 061 0. 035 -0. 767 -0. 878 1.472
2015/7/31 0. 288 0. 484 -0. 286 -0. 387 1. 962
2015/8/3 0.324 0. 448 -0. 244 -0. 342 1.833
2015/8/4 0. 062 0.172 —0. 442 —0. 542 1. 696
2015/8/5 0. 169 0. 445 -0. 330 -0. 427 1.784
2015/8/6 0.018 0. 160 -0. 625 -0. 726 1. 691
2015/8/17 0. 144 0.225 —0. 585 -0. 685 1. 638
2015/8/10 0.318 0. 388 -0. 401 -0. 495 1. 852
2015/8/11 0.692 0. 752 0.173 0. 091 2.051
2015/8/12 0. 695 0. 543 0. 177 -0. 575 2.031
2015/8/13 0. 626 0.474 0. 108 -0. 644 1.907
2015/8/14 0. 548 0. 608 0. 030 -0. 723 1. 866
2015/8/17 0.828 0. 842 0.321 -0. 424 2.118
2015/8/18 0. 748 0. 845 0. 240 0. 345 2. 004

ERI: OISR, Wind

MERE 9 HRATATAER], 787 J] 29 54 4 REFHEEZANT 0, T 13 I EE ST 20
A 14 B EEAGT 03 (R REZ AR/ T 1, HIX R BT IR AR, ARERA BT ER
AZhye NI, AT LA 13 MR E T 16 SRAEATRZEAZ Sy, HAFHE I 0-0. 288, il 4
fZHY2 S

13 Pt E 6% 15 BN 724 1.0193, Bk 100 Jy & E s h 1 sk Ease, 84 E6
P SRR 1:1. 0193, B TFEE LN, BATBGLME 50:51, HIEA 50

E M2 B QNIESF B0t Al 55 BRSO 5 IEIEVFRT (2009) 1210 5

11/11



RS

HUA CHUANG SECURITIES

i Hil

gk EAT I B, S22 51 fr i B . 13 B S 5T 15 IS4 R 101, 4774, SEITF% . 3. 46,
FE U1 55 A A% A 99. 315, BE 4 liAShy 0.0246; 81 8 H 17 5, TATE IS FE 2= K51 0. 828,
B FAT T O S Y 13 R 6T 15, I S E G5, E0 A 101. 5103, 3
TRk 98. 14, P& 5 h

BB S . (101.5103-101.4774) x 50 x10000=16450 (J©)
EiHTE: (99.315-98.14) x 51 x 10000=599250 (Jt.)
FIUEMEA: 50000000 x 0.0346 x 19/365=90055 (JT)

Rl A : 101, 4774x 50 x10000 x 0. 0246 x19/365=64973 (JT)
B 25=16450+599250+90055-64973=640782 (JT)

I SRAFEZEAL G FATIERAT T 640782 Jufflicat, ANEEMMCRI K H I GTIIB 4% 01 2k HLIE
OISR AR T ERIEE LA 3K B o T JRA TR B I (] B N B SR i 3 B T — B
5, WA 6 HIRGCRELCK,  ESUIE M MRS T s B I SR DG Rl BT A B,
] 51 B2 (ks AN 13 ARV 15 (IR A 17 1 8, BB B A ik 17 i [ (5B B ) ks Bk 17
DB ATIAEBL BT AT BT L AR T e as

B 10 TF1512 f1_EiFgE&FadE

——TFIS2EE i1 —— ST E

99.5 5500
99 5000
4500
985
4000
98
3500
97.5
3000
97 2500
96.5 2000
2015-06-08 2015-07-08 2015-08-08 2015-09-08

RS EGIIER, WIND
BTN Sy, H BRI Y 24 F 03 22 Eh e/ HAELEY R a] el il LLSE N 2=,
TNHFATE FAE CTD FEEEH|,

FAEFE 7T H 19 %5, 15 MEEEG 11 eIt 2= 4 1. 256, FATAMIIEZE T REE— 200K, g
FATFN 15 MEELGR 11, S2HEAHH T 16 R ERT 11 14 1004, BUTL1:1,
MR 10 skEFIL ST, Sz 10 K EGHHE . BT I A% 100. 2975,  [EfFTHA TR
I HE A 99. 315, SEIRIFIZN 3.1, BEERiATy 0.0246; 2|8 J] 17 5, #IkzEA K 2. 118,
TATBESA, FEFILS RS A4 100. 1398, [EFHIH K4k 98. 14, BKIHE 5 4

[E L EE: (100. 1398-100. 2975) x 10 x10000=—15770 (JT)
EfE TS (99.315-98.14) x 10 x 10000=117500 (JC)

FIEWC: 10000000 x 0.031 x 19/365=16137 (JT)

TE 2 A% B QNIE SR B8 B E 55 SR S5 TR VFR] (2009) 1210 =
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RS

HUA CHUANG SECURITIES

i Hil

B R AS: 100, 2975 x 10 x 10000 x 0. 0246 x19/365=12844 (7T)
M EE=-15770+117500+16137-12844=105023 (JC)
BT LEATME FAE CTD 223047 HL 2548 By 31 HI 350 105023 TG

I EE T, BATNAAEREZEA S R, B 2 AE T I A KR I sh P el . BB AR
13 B S5 20 A1 14 B ST 03 i m R AL T/ T 0 Ml od, fFad BRI %&
P, ERIRSE L 2, JEAR DA A &, R RRAT A A A3 L B 4R 1) CTD 77,
LSRN HE AL Ty s [ JRAT T2 1 S IE R A I, 2 A7 T AR IS Y o BEAMtL
JRAT R ZAE TACUAY, BRI AR 1E CTD 27 15 My R E T 11 ryshPEiss, mscE
WAECK, SR A B R, W] OB B R R AT I 22 M, ey T IR TR A, 389
ERPLAER A 8], [ AT DR B P BRI AT, O, (H RS R

=. BHEF

PR ERFAE R A5 BT, FIRTTE 5 SR AN AR A 15 20 Z A0 2T AL
Sy RBCRIE I AE 5 7 3

1. BSAEA R B

ST A AL A 9] 55 IR 2242 4k, ARSI B T3 B RSS2 AN AR TR H A7 (R R]— i o
WISTE 2y, M ZE (T KM PRI . BB IERM T, BBt — A R — 1
PN 20RkER, i R A A L I = A2 S .

AR BT 7347, [ 500 53 5 20 A B T RN M 22 55 T e AL R 2 1) e (S B )
AR ORI L3547 150 A s T RFAT 13 AR S5 T S 5055 1 T il 9 AR 1A 5 40 275 R I
W BT T AR O A A [ 1Y) e 00 0 R S A B Tl R BT R 55 R i
(55 R AR 1) T 2 DM 3 o Bt ) LIRS 117 3 R U1 R) 26 K el e s 1 5 {0 B ) A8 i 2 1)
FEA AR R G822 57 [ RIEAT 5 I EA

2. BSIERIREY
EIERN A WAEL: EABPENME HEER.

TNBWER: MO FTEMN. fEIERTY E, RS AL, TR IR, W2 T8
I AR GAMRE I EEKiE R T I A0 &4, B A S L0k i T B T
WA 21, 253 nT AR ST 200 (RN S 3152, Ay AR BRI T A T 1
YYD LAk K dz 1 2k B A 21k D T I S 4

SRNBSIER]: MRONRETIERN, 25 XA EN LRI — M ERA 5 T7 A 0
WRYEI LI T A ARG D0, SEEI A 5L 5 20, RN SR I 61520, 430
EY1 T BRI OB I Y15 201 ki B B 2Bkl BEAR I 39145 2Bkl I, S B
WIERHG A o

3. BHEAMRIEER

[ GO B AR Bttt T ARG AR IR 2, |EEABRLH N, HER
F R EB R ERAIR . AP R SOG4 X EHRBH AL
XA LAARGBATHIIE, T EXE W21 WA R IR 2 AT b B U0 B s YR
PRERAETAE LT -

(D BRI L =ME
FEHATE IR, AL A AN R [ GO B S AR 22 A, SRR T — T

E M2 B QNIESF B0t Al 55 BRSO 5 IEIEVFRT (2009) 1210 5
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HUA CHUANG SECURITIES

i Hil

WEFEA ZEAEAN R TSI EE T I R, R EVILAF Sin TU son] AT (A 22224k 55—
JITL,  AAZREG 3 ZE R S A ZE AT UUR RN o 35058 8 0 [ B B AN TRl 15 20 75 3K
W32 212 ML B AT R DU, SN B 57 378 08 4 A/ BT, 3 ANTA] FE 30
BeA AN ZEERATT AR . PTEL, 885 B ZE A T, W SE EEOR  22
A P MRS DN 32 K R 5 18 AT 18 DL A R 7 i e 3

(2) W5 E G 85 HER TEAR X 5]

M1 T BB EAERAT R ERAR I, AR O e AR IR 3R, i R AN [R5 2] 57 47 22 3k
s o SRR, BRI S GRS . S BRI, B BTS2 A
I, GEMrZEMabiz B, MEETEE AT KIAERM, SHMZERMLRE M,
R R T — NS0, BB A IZIX A W T E RS i o7 451, XA X ALK
ATCERIX ] o HA ANE G LA B 22500 T SRR, Bt 2 PR B AR I SR
oS R, ATREDA . DRI, B RIRETT IR, doeh O 1Ay DR B B 5 TC B R DX A3
o WA T E R A, AL EAWTERBLS . W 11 B, SEPe i 2 R
TER DAL, FIlr BRI

B2 11 TEH =

ERlE BRI

EfPl=

KRR TEOIIFSE, WIND

LB AT IANBERMEALL, RN T 5
KNERN RN - A (BT A phdiliA . BEe A =0
LI EL T AT LB SAL, S BRI T
BRI (2R -l A (RIS A i A BT mAss) =0

SRNANSE AL — BRI E , A 45 A2 2 8] IRt i JE A X 8], [RIREAR) ikt ) A
KA S ADER TS o M0 KNFHSZ H ARG AR, Bk T SN A5 29 R AR IR
ARSI EERGA,  IF AT o w B 18 NS AT By m] e A (v ol AR AR 55 < pl
N

(3) HIBICER X F A WTES LR HlL =

RSB VTS SNANSE AT R RA L 5, T RURH i 22 IR A TER B, — HLfw B IS A X
[IFRAIN G DT BN A AL R R, T BUAIWOR S AE A AL 2y, DARORT ASKE I S N3 e S

TE 2 A% B QNIE SR B8 B E 55 SR S5 TR VFR] (2009) 1210 =
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RS

HUA CHUANG SECURITIES

i Hil

HER . ERPLRE L, 558 7 B ) MR BN 22 I £E .
(4) 5 B £ 30 08 B A ) SR

BBt H AR DL R SO (A SR E i, TR A S B 4 bR S HE R AR, B
ARG A 22 B AR, A Z2 5 JCERIX TR DGR, M Ef SRR, &
A LB AE S b AR A ZE IR R AW, A I R MR LA &M . BBt i
TR MR AR A BE ST BEE IR, SRS RAF N R, IR ek, IRty
EHAG. BMEMNAS - Hife, B Zake SR A5 i AR 4 St AT
P, BARES IR KU 5 2 7 A ST R /S, (HRIRE R S M I PRUE A B, DA
FADEBE K

(5) EGRHITE B BRI R IRA T 45

LA 22 Q2R R RIIE R, RIS BRI, AT RO ST AT 3R T 45
XS H BRSBTSy, IR RN, AU IS Ltk
SRS EEE, MRAE AR AR B, voE ) AT BTG 5.

4. BSER

[ 5 4FF0 10 4= W E G 5 3= ) &2 2 e FRATTRIL 5 A I 68 = &4
FEAEAAE 6 AP Z AT HEARLRERAE 0.5 2i47, BAG TF1509 WA E AL )G, MEEN

TF1512-TF1509, 1 TF1512 ¥y n] A2 #1251 IR RN 4-7 4R850k 4-5. 25 4F, WAL R
T, FTUMESEE W 25 K EY . BEE TR1509 R EISER, i EO&EAINER “7 44
4”7 7.

BRUCZAh, BATRI AL G LSRR A2 A PRI %, W G20 2 2 MIBCR
g, LIS P BE 8 AT DO P AT IS IR . AT, 61t 5 AEHIE 2 10 4EHIE G015 1
EANZEHAE 0 LG, AAEDT LBURAKT o XT3 il H AT 5401 TRR
FOOS Ay, BRI PR, RN 0 G AL 2 s 55 o T B e FUUI ) £
FHRALRUE o o IR BOMLET & LU B el tHELBOR B sl 5 It 224 2RIt

& 11 5 ERFHREHGAMEES F& 12 10 FEBEHPREDGANEES

SEERHRESHNE — OEERE AT ASANE

25 1

5 08

0.6

0.4

1 0.2

0

-0.2

0 -0.4

-0.6

-0.8

_1 1
6 L 6

0°’9 \,\9 [\ 6’)9 6’9 Q/\D 0°’9 N 6’9 Q/\D @9 12
y y { Y 1 0l 0l vl & & &

¢ AN N N N

.
<,
‘77
2z
b2
2z

vl 15-03-20 15-04-20  15-05-20 15-06-20  15-07-20

15-08-20

15-09-2C

ERI: EOYiEZF, WIND PRI PEYIEZF, WIND

VU. B5aArER

5 R SR BT SRR BT A FE T BT BT, [N 52 Rt ) — AN TR b 1 [
BUYITT, A PN AN TR il R [ 50300 63 15 20 0 Z2 AR (R SRIBUMIE ) 28 5 7 2K

TE 2 A% B QNIE SR B8 B E 55 SR S5 TR VFR] (2009) 1210 =
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o ERUES R

L. ¥ S Ph A R B

BERH AT P ERE S, HIRSAE TR0 1 kel N Bk p Rz g7 m,

TE TR W 2 I TEAR AR A S R AR 22 A8 4k . B T IR R AR S, fidr il aa e ih 2k

RS RIATRS), E3ELem i, Was 24 I AL BBENE A AR Ak, AN ] it Felr 2 ]

R R) 22 A1, W] B A A AN RIS P2 (R AR A IR SR IR i B (5 0 B 5 LA T 50— P B S 290 i

FELE Al A AYT, eI BT A $ 88 2 iy ks A R L2

5 fi P R (1 A8 T S B T AS ) 3 BR A5 25 00 11 3278 2R A8 B R AN (i) st 5 1 ) o 1 o —

PR, S BRA (0 57 2550 ) 2 AR 20 P AR KT 0 R PR B 2 R R 20 AR ) R AU R B2 o

BORUL, iR B ECT BRI, KBRS T R B bk B T R IR A 1)

KRB K R o A T T S A AR B AR TN, BB T LG BN B A

Bt &4, SRR R NI, F R .

2. B i MER

AP AL G R M2 AR R AT AN, BB A R A AN 2 e A R

1), e TR R RN R R AR . e 2 i BRI IE 2 A X R AR, IO

ANFEZ AR R 22, RIS s 26 th 2648~ (eI 22 th 4D Bl AR BE (e a2 th )

MR ZE W 20 o B, AT aa 2 28 AR BERS, nT DASE K AR, RIS SEA R A W67,

R aa 2 £ AR e 2 WU H AR [ 05 Rz, I a6 I 28 A8 P i, m] DASE HY R A 10

g%, [ SEANK MG, Frllcas 26 ih 2427 2 P H AR R 1072 .

T B 5 R ARIE S A8 2l R, HOWMAS 2 REAE , AR SeAS S IR 67 S~ ) i 5

LGN R S R 2 IR ST 2 B T IR S~ i s 26 i e R R AT 5 o (H NI BT

BB R0 T3 AU, it 2 SRS R B A IR E AT AR — B, AR 4w 25

(R o

KI£ 13 b EEMRWRRESEIELMH Bx 14 10 FEGARRAESEHEL0H
—SEARERENEGANE  ——cFRERGRE —0EERAEEAEONME —10FERIEE

48 102.00 38 99.00

16 100.00 37 98.00

44

42 o - 97.00

\ 96.00 .

38 94.00 g 96.00

36 9200 95.00

- 90.00 33

32 88.00 32 J400

3 86.00 31 93.00

&9“’ ’\}9*’ IQ\,,QQ’ 9”’& ’6’9“’ ’Qqsab &sa*’ ’\}9“’ D,»ssb ,&9*’ ,0"'0% ’Q«S" ch,o*’ , .

M A A A 150320 150420 150520 150620 150720 150820 150920

BRI BRI, WIND RN BT, WIND

M EBEBATRT LA H, 5 A 10 SEHE GO SRS L S AMBLE ks 8T LB AR —
B FEARBA MUK W ZE R OL . Bt ARA TP e I 55 202 T (s i R, mie it
AT YT LR i A

TE 2 A% B QNIE SR B8 B E 55 SR S5 TR VFR] (2009) 1210 =
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RS

HUA CHUANG SECURITIES

i Hil

B% 15 BE@mPi =S5 EFEAZEES

—10Y-5YEFH|E ———T1512-TF1512

0.5 0.00

0.45
-0.50

0.4
0.35 -1.00
03 -1.50

0.25
0 -2.00
0.15 -2.50

0.1
-3.00

0.05
0 -3.50

15-03-20 15-04-20 15-05-20 15-06-20 15-07-20 15-08-20 15-09-20

HREIR: EOYIFSE, WIND

BATER], 10 0 5 EEGAZEH 7 ALK, HBLT LB RR B TA A, s
HRMAA R F R ZE YR, WATSEH 10 SEEFUNEE, [HIN SR 5 S E U5
[ A R IR ZE RS TR, ISEH 5 4, RN 10 R EFEN .

T BB ER A X

MERE EoRd, BRI, Beotdmt rl AT 3R At o (HE, iy e e
AW, BT AR AW R BIRZ MR FE M I, SAS T G e e 2 14
ANHREYE, Wi, BT A RS, BT EL R LR

(D) HHEHEKESNK: £ LI, FADFA S BRIEEK 8. ELbrigfk
BRI G H A5, S5 A ER B AT o WA 7 AT TS, R RIE AL, s 250
s FAEBIRE S, rTLORIE. Nk, EEMERHTHIN, GRS A B AR A
HAZZ, MAAZGE N RIE S, MG T 0 ORAE SR 5R (KA, BOERH I 2 ik
aul ARG MR B < AR A3 AN E

(2) BEHmT ot WSS AR &4, I BRI T 1 TRt S
2y, FEBRTHE, BN BRI & 28l HREDOL ML, IXFEA AR #B 2 8
DB BT O B ST 2 R B R 7K

(3) [EIEREE: BeotHAEDLGTA S o m] LU R A Dy Ry B iR, AHL RN S 9 o
RIS o T FEZE BN RE AN K, T EIFAT 7 A Y IRV IC A R B M Ay, s 2
P YD REA TR BN, 320 T I R A A< AR B K DU s [R] IR EA T [P 1 i 252 19
I R) s RSP R 45 20 B8 IS [ G I AT BT R A, WASH i i
AR SN B, et~ B, ehh,  [MIEAZ S 6 OLGE Sk~ 04T T HOK,
—HRAGRL T BI e K.

(4) WA : (EENERAL S kT IN,  BAE 6 Z0UH i i R I B MY B A Sk
LB \EAE T TS EAS AR T 73 b o i, JEik AR SR A A 142

TE 2 A% B QNIE SR B8 B E 55 SR S5 TR VFR] (2009) 1210 =

17717



UE3F

P RS

i Hl

HRREZF VI B IR

HX w4 R % I HAE ANV HRFE
TFHE BRI 010-66500827 wangweihua@hcy js. com
&5 W GEREE i 010-66500810 wengbo@hcy js. com
By ilk | + 5 ER 2SI 010-66500817 wangyong@hcy js. com
ek 5 1 ER 2SI 010-66500852 wenxue jiaoGhcy js. com
ik K B 010-66500809 zhangyi@hcyjs. com
M 8t B 010-66500867 chenrui@hcyjs. com
R E! GEREFENAY 0755-82828570 zhang juan@hcy js. com
e LGN ER ERSZBL 0755-82871425 guojia@hcy js. com
IR7IR .. " Ny .
Py gﬁf‘{n GERBEH 0755-83479862 zhangyujie@hcy js. com
VETN e GGERBEH 0755-83715429 wangliyan@hcy js. com
I B ER i 0775-82027731 linzhiwan@hcy js. com
faj AE A E A 021-31118832 jianjia@hcyjs. com
B SR 021-31180590 liyinyin@hcyjs. com
gL Vel A E A 021-31218856 shilu@hcy js. com
FH AR AR/ L 021-31218856 duchanyuan@hcy js. com
hIbe ERE A 021-31217102 shenxiaoyu@hcy js. com
T e B B 021-31217101 zhangjiani@hcyjs. com

TE 2 A% B QNIE SR B8 B E 55 SR S5 TR VFR] (2009) 1210 =
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GEBCRIAR A MM B T 3 AR 25 3R AT A IO VAT s AW LT T A5 R A1 AT TR A 4 1 L ORISR A
A5 I LR T T RE AL

HITEH

AR BAEANESF A RS AT (LURRIRR “AR w7 ) ] AR d AP B AR & AL 25

AR AT SIRIRT AT AL w85 S AHER A S EAMEAE AT CRUE . AR & BT R L AAEDA S A 23 =] T
BATAAR 2 H BT LEAFINSY], AR R AR S AR S TG RN A — B RS  A A Wl E RN Y AT 3R 55

A AL S, TEA A2 R TR UESS SIS A s o AR P8 B S A R, IFANK RO BT Sk
TR NSRRI, AR BRI RR B H bR W SRDL TR e 5 N2 FE AR i v (A AT I sl U 15 15 5 O
DL AT K BB RE R LL S IX SERE B R (1 PO T B2 3 o

AR AR A R TP, AR AR ARG R —VIBR, REA ARGV n], RPN ANAG DUEATE AR =
R R BG I AAIR T ARGy o WALAFA A A RS U TN, SE R VAR AR, FHE AR “HeaIEzeatse” . H
AP AR S AT PR M 5 S I RME .

UESF e — AN A B ANE T, S5 0 o KSR BERA IR, N IR AT AC S I N, BBt AT iDL

LRSS TARER

bR B 3| gl ¥g 58
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