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GF SECURITIES

(m) AHARHKE T

Aot Z i@ AR LS, AR R, RATE AT KB 25 R R
X145, A E AR 55 KAlphaB F A B2 7 B 2164 A B A AT T B 549 B 41
WBRAAE P, 1T RATR doATHE B2 5B 20 T 094 2B T,

FE SR FAZMN, RAVRRKREA (RRAYW. AlphaB FAT4F? » F-4849
SRS F R, FFEEF ERAANMERE: FHICHRIC_P, HIC_PIF0.1, K&
FHICK T5%EF, Hhikiz B T4E A48 5 B H T e9A BT, £4ZPTA Alphal® F £+
B BT e9RI, £R5H KRR L FE BT Pk i ka9 H 2B F.

(&é: #EREE.)

& 4 2K Alpha B F12 & &

T | ws BT Rk : e : S S :
ak AFA | AF | dE# | HK | RE | A5 | dR | WK | X8
1 AR AR A 2.6% | -0.7% | 3.2% | 2.7% | 4.8% | 60.5% | 5.6% | 10.1% | 7.5%
2 ROE 30% | 1.3% | 2.8% | 3.7% | 4.0% | 37.0% | 14.2% | 5.8% | 15.3%
B A 3 ROA 35% | 0.5% | 42% | 35% | 51% | 44.9% | 6.2% | 7.9% | 11.4%
4 ERIES 1.4% | -04% | 2.4% | -0.6% | 5.0% |57.6% | 4.6% | 64.7% | 3.3%
5 HAEILA & b 12% | 1.3% | 0.8% | 1.7% | 1.1% | 3.9% | 13.1% | 1.3% | 8.8%
6 BT K 23% | 1.9% | 2.7% | 3.0% | 0.4% | 19.3% | 2.0% | 3.7% | 40.3%
7 ROE 3k % 0.4% | -0.3% | -03% | 1.6% | 0.6% | 55.4% | 63.3% | 10.6% | 38.4%
8 EX-S O E 1.3% | 09% | 1.9% | 1.2% | 0.8% | 33.4% | 3.6% | 10.2% | 29.5%
A¥ |9 EPS ¥k % 02% | -0.2% | 0.4% | 0.4% | 0.3% | 54.1% | 36.6% | 37.3% | 44.8%
10 A K & 02% | -0.2% | 0.4% | 0.0% | 0.4% | 52.9% | 37.5% | 50.6% | 42.1%
11 BT KRE 15% | 27% | 1.2% | 1.0% | 1.7% | 14.3% | 23.1% | 23.3% | 22.5%
12 MR FZIGKFE 20% | 3.0% | 20% | 1.7% | 1.6% | 14.3% | 11.5% | 17.0% | 21.1%
13 FABMAIEEA | -0.2% | -0.6% | -0.5% | 0.6% | -0.8% | 30.2% | 32.0% | 71.5% | 22.6%
AAF | 14 A TAIETA | 02% | -0.8% | 0.2% | 1.4% | -0.8% | 24.9% |57.3% | 92.5% | 22.3%
15 FARIFE * 23% | -0.3% | -1.3% | -4.2% | -3.5% | 44.1% | 14.3% | 2.0% | 6.7%
16 | REIAARRE | 09% | -1.3% | 1.9% | -4.0% | -0.7% | 69.7% | 17.7% | 97.6% | 61.0%
wE | 17 PR 5.4% | -4.3% | -5.0% | -7.6% | -3.8% | 11.2% | 1.9% | 0.0% | 11.9%
18 BT E 6.5% | -4.6% | -7.8% | -4.1% | -10.4% | 5.8% | 0.0% | 2.2% | 0.1%
19 —A AR B | -48% | -7.9% | -3.4% | -3.7% | 6.3% | 3.0% | 5.0% | 4.3% | 6.0%
AR | 20 =AM R EE -4.1% | -5.4% | -4.1% | -2.3% | -5.6% | 12.1% | 5.2% | 14.3% | 10.9%
21 AR RN EEE | -1.9% | -4.8% | -2.5% | 0.7% | -2.4% | 16.8% | 18.8% | 63.6% | 29.8%
22 FAB AR 2.6% | -3.7% | -1.4% | -5.6% | 1.6% | 19.1% | 32.7% | 1.1% | 63.8%
HAE | 23 LA AR 03% | -1.4% | 1.8% | -3.6% | 2.6% | 69.6% | 20.6% | 95.2% | 20.8%
24 BF= 06% | 1.2% | 2.4% | -3.0% | 2.6% | 35.8% | 18.3% | 86.3% | 23.5%
25 BP 42% | 53% | 45% | 25% | 56% | 1.4% | 0.8% | 15.1% | 2.1%
26 PRIk E R 26% | 1.7% | 2.8% | 1.8% | 4.8% | 125% | 1.0% | 10.2% | 1.2%
fEfh | 27 SP 24% | 3.2% | 2.9% | 1.6% | 2.1% | 25% | 0.3% | 11.1% | 9.2%
28 CFP 1.2% | 3.4% | -02% | 1.5% | 1.1% | 0.1% |58.2% | 11.1% | 16.4%
29 EP 31% | 3.8% | 3.9% | 15% | 3.2% | 5.0% | 2.0% | 21.5% | 11.0%
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30 2 b 5% A e 02% | -1.5% | -0.2% | 0.9% | 1.8% | 24.7% | 42.4% | 67.4% | 85.3%
31 B R % 1.8% | 1.4% | 1.9% | 2.2% | 1.3% | 20.1% | 4.8% | 4.4% | 26.4%
32 A E 08% | 0.8% | -0.8% | 22% | 15% | 25.9% | 84.4% | 6.1% | 17.4%
33 ik E 0.4% | -0.9% | -1.0% | 2.1% | 1.8% | 73.1% | 88.6% | 8.5% | 14.2%
P 34 KR A b & -0.3% | -0.8% | -0.3% | 0.7% | -1.5% | 71.5% | 61.4% | 29.7% | 84.6%
; 35 X Fi sk 02% | 1.5% | 0.3% | -2.1% | 0.3% | 86.3% | 58.5% | 9.9% | 58.8%
36 B &t 01% | -25% | 02% | 22% | -0.8% | 95.1% | 44.8% | 3.2% | 68.9%
37 R NARE -04% | 0.0% | -1.6% | 1.0% | -1.0% | 49.6% | 12.8% | 71.8% | 32.0%
38 W 45 5% ) He ) -3.1% | -0.3% | -3.5% | -3.5% | -4.9% | 44.8% | 0.7% | 3.6% | 4.1%
39 e e -03% | -28% | 0.1% | -0.3% | 2.1% | 98.9% | 45.9% | 67.5% | 7.8%
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BAEY B AR R A LB i FIESA R — e E R AT e AN, Ak, T &G RARE
% Z AP RAE O B T 0 SRR L 0 2h S R T s Rk, SR itk #A S
F R A 5 % BT RGO EI, I ZIE B 5 Alpha® -F RAs4b3h 69 KBk, M
B —FIE E X LB A,

B mz, KPR ERAFR B AR AR B 1769 50 AT E R B #4759 .

AN 2

AR, R IME

2011-12-20 % 18 ™



= I kil

GF SECURITIES

AT F AL
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HIERR: T RIS RS T S

(—) FREMRFH Alphal F it o7

T @G ARG AHRELR T AEEAA (2000/1£2008/12) REZILE LT 69 &I,
M ARIE BARATFE X A T
AR E: RIAEA YR 2] 200048 49 F 1E80045 L.
AERRAR] : AR 4038 200041 F 31 H -2008412 A 31 8 £1074 A ; H A9 4045
200941 A 31 H -20114-10 A 30 H 235/~ A .
P 300 454k, 4E 2000 4 £ 2005 47 IR 300 45 4% b T vA AT BRI
A, 3 B8P IR 300 454K 6% %R ML 3t 15 B BATAERL, VA EAE A B B T Rk A s R,
ICUE &2 #K): BPEAR &L, 2FARERF L REME AT i E e

EARK

M A, ATFEZE TG

s 1C ExTEAR 3 N B F TR 5E 7 ALG%

ICP(BPICH tER PAE): A THERTHICAERE, IC_P M, #AZE
FHFNHRMEE, 2%+ 4, ICP T 018, 484 Alpha B FBA 44549

HRFCR

(BE&EHFw. eIk BiFRE)

& 6. AN R H Alpha B 715 &8 &

: . IC IC_P
RIAX | BT | BFEE e ax | wa | Wk | RE | A5 | an | WK | RE
B SA R 38% | 0.2% | 3.6% | 6.2% | 52% |47.8% | 49% | 52% | 7.7%
2 F) 2 ROE 35% | 2.2% | 2.7% | 52% | 4.8% |32.5% | 16.3% | 9.7% | 12.8%
ROA 41% | 1.2% | 4.2% | 46% | 6.2% |40.2% | 7.9% | 12.8% | 9.2%
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4 EFIES 20% | 0.0% | 25% | 0.9% | 4.4% |[49.2% | 5.1% | 32.7% | 6.4%
5 b AR =g 11% | 0.7% | 0.8% | 25% | 1.0% |[11.2% | 15.1% | 1.2% | 12.9%
6 AT IR 30% | 26% | 2.7% | 57% | 1.4% |16.0% | 24% | 2.8% | 22.7%
7 ROE 3¢ ¥ % 02% | 0.6% | -0.6% | 0.6% | 1.1% |41.3% | 72.9% | 39.0% | 30.0%
8 EXA P ¢, B.F 3 13% | 1.5% | 1.9% | 0.0% | 1.4% |27.1% | 4.8% | 50.8% | 19.0%
I8N 9 EPS 3% % 0.0% | 0.6% | 02% | -1.5% | 0.8% |40.1% | 44.2% | 82.6% | 34.8%
10 AN K E 00% | 0.7% | 0.1% | -1.7% | 1.0% | 39.7% | 45.2% | 81.3% | 32.8%
11 BRI RE 20% | 3.2% | 1.3% | 1.6% | 2.7% |14.9% | 21.5% | 24.8% | 12.4%
12 AR E K F 29% | 42% | 21% | 3.9% | 2.4% |10.9% | 11.2% | 10.9% | 12.5%
13 RBREAIEBRA | -0.7% | -0.6% | -0.9% | -0.3% | -0.6% | 30.6% | 18.4% | 41.9% | 31.3%
ALAF 14 RBTAIETE | -01% | -0.9% | -0.2% | 1.2% | -0.6% | 24.1% | 41.4% | 76.7% | 31.0%
15 FARIFE * 2.7% | -0.8% | -1.1% | -7.2% | -3.8% | 35.2% | 19.9% | 0.3% | 6.9%
16 | REIAMAAKRRE | 03% | -1.2% | 2.9% | -2.2% | -1.3% | 67.6% | 8.5% | 82.5% | 69.5%
VRl 17 AR 5.1% | -4.6% | -4.4% | -85% | -3.8% |12.1% | 4.2% | 0.2% | 14.2%
18 BFF 7.0% | -4.1% | -7.9% | -4.9% | -10.1% | 11.2% | 0.0% | 4.9% | 0.1%
19 — A AR ESE | -5.0% | -85% | -3.1% | -4.8% | 6.2% | 4.7% | 8.4% | 4.2% | 8.4%
#AR 20 ZAARBMESE | -42% | -53% | -3.9% | -3.4% | -4.9% | 16.3% | 7.8% | 11.5% | 16.1%
21 SAABMEEE | -21% | -4.8% | -2.3% | 05% | -1.4% |20.6% | 21.8% | 58.3% | 38.8%
22 FAE AR 2.0% | -3.7% | -0.6% | -6.3% | 1.1% |22.6% | 42.2% | 4.6% | 59.2%
HAE 23 RN N 05% | -1.7% | 25% | -25% | 1.4% |70.6% | 13.2% | 80.9% | 33.9%
24 B 1.9% | 1.0% | 3.5% | -0.4% | 1.6% | 38.6% | 10.9% | 54.9% | 33.3%
25 BP 51% | 43% | 47% | 7.5% | 45% | 6.7% | 0.9% | 0.2% | 5.2%
26 B PRI & PEAN 32% | 0.8% | 29% | 51% | 42% |30.4% | 1.2% | 0.3% | 2.2%
fE1E 27 SP 27% | 21% | 3.0% | 3.2% | 2.0% |[11.8% | 05% | 1.9% | 9.8%
28 CFP 1.2% | 2.6% | -0.2% | 3.1% | 0.8% | 0.7% | 60.4% | 0.2% | 26.2%
29 EP 34% | 3.1% | 40% | 35% | 2.5% |12.1% | 25% | 46% | 18.1%
30 2 b 5 A ) 0.4% | -1.8% | -0.7% | -0.7% | 2.0% | 13.0% | 23.4% | 27.8% | 85.8%
31 SR EL S 15% | 0.8% | 1.4% | 1.9% | 2.3% |34.0% | 12.0% | 13.6% | 13.7%
32 ik oS 0.7% | 11% | -1.0% | 3.1% | 1.9% |22.8% | 89.6% | 2.8% | 11.9%
33 ik E 02% | -0.7% | -1.3% | 2.8% | 2.0% |68.5% | 94.0% | 2.3% | 13.3%
P 34 K AR 0.2% | -05% | 05% | 1.4% | -1.2% | 65.5% | 28.5% | 11.0% | 77.5%
) 35 R RAR I 00% | 1.4% | 0.6% | -2.8% | 0.2% |12.5% | 31.1% | 93.7% | 45.0%
36 B 2 bk 04% | -25% | 0.6% | 3.9% | -0.8% | 96.5% | 30.8% | 0.7% | 68.6%
37 ik S -1.3% | -0.2% | -2.2% | -1.3% | -0.2% | 45.0% | 6.3% | 23.3% | 45.8%
38 W%~ ) et -35% | 0.3% | -3.2% | -6.2% | -5.3% |54.5% | 1.6% | 2.8% | 4.4%
39 Vo g E ez S 0.1% | -29% | 0.3% | 0.7% | 2.2% |97.2% | 38.0% | 22.0% | 9.2%
BAERR: T RKAESRR AT
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ARIEFAS 7 VLB B T Pk o k69 A L Alphal® 7, B R A BT -3 e 7 X
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HEFGHAM R S TR LA HEATIRIZ.
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7 AR #FF BP

8 BT E —NABRM RS | BIRIREIRN
9 —/ A PR R A% yikGiE SP

10 =/ A AN RS BP W 4~ ) s
11 BP 1 B B PR Ve Wk
12 e R BN PR SP

13 SP CFP
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15 A AR E Viki) 2 e

16 W49 ) et ® R

17 I

18 W 49 ) b s

FAER R T RAERRE T S

(Z) HERBEAR

RAE LR KNG EE AP TARE T, RADS S BT RET A RIS
ATARIRIZ, 133 =g E 4o T B+,

WA % BT REAEFARINHIE G @M, A2009F A k49344 A F, st
H4% B IRZA1.533, Il # R 21%, FLEFHE AH13.7%, &R K= #-8.5%; 4
HVARIZ FRA AN R MG R I, 12 & IR A0.365, SRl R45i52.2%, F1b
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B FH X IR | ek & | FEHE | RRXIH
2009 44 % | 1.533 21.07% 13.74% -8.50%
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AT F AL

RIEGITERE T, A20095F 4 kAlphalB F &9 BRI R (IC) K ARG T,

BB T AERE B ARG R ZH AR . Ed, REH LIRS, iR
RARREWREA, e BAFRKE T, ®LmFEAIERBEZIIARILT
Yo AR, TERALETETHOEME. BANBRRKETRAT,; L4, GSERE
FEF A EF EZASFHIRIE-Sm K2, TR K E TARR A AT 6 Fn e 7

BEFFE: HANERERE LeFh HAMIREE)

& 10. # K985 A4 Alpha B 713 &L % &

. " IC IC_P

RISX | A5 | BFEE k] an | wn | Ak | RE | A5 | GA | WK | &
1 AR AR A & 2.0% | -49% | -14% | -12% | 0.7% | 95.9% | 67.0% | 80.8% | 45.8%

2 ROE 0.7% | 23% | 36% | 1.9% | -46% | 75.7% | 33.4% | 18.9% | 90.9%

2 A 3 ROA 0.7% | -3.4% | 48% | 2.2% | -5.4% | 87.5% | 20.8% | 20.9% | 85.3%
4 RS -1.2% | -33% | 2.0% | -2.2% | 10.6% | 80.0% | 37.8% | 85.7% | 12.2%

5 FAAINA &b 12% | 21% | 09% | 0.8% | 2.6% | 13.2% | 27.7% | 22.6% | 30.4%

6 FRAER K | -05% | -1.1% | 1.9% | 01% | -8.8% | 72.1% | 28.0% | 46.8% | 96.0%

7 ROE 3k % 12% | -21% | 32% | 2.7% | -45% | 83.2% | 56% | 2.4% | 63.3%

8 EX= S-S FS 12% | -1.0% | 22% | 25% | -5.1% | 67.0% | 23.6% | 3.9% | 78.0%

mk 9 EPS 3% % % 1.0% | -1.8% | 2.8% | 24% | -5.4% | 78.2% | 10.9% | 3.7% | 67.8%
10 e S AINEES 08% | -1.6% | 29% | 1.9% | -5.1% | 74.6% | 10.0% | 8.4% | 65.6%

11 BRFEHRE -01% | 1.0% | -0.6% | 0.4% | -8.1% | 33.6% | 54.3% | 40.0% | 77.7%

12 hR#AEKE | -08% | -01% | 04% | -0.7% | -6.6% | 51.2% | 47.6% | 68.9% | 86.1%

13 MBRAIERA | 16% | 1.0% | 51% | 1.6% | -3.3% | 63.7% | 90.7% | 92.4% | 4.8%

ALAT 14 B TAELE TR 16% | 1.0% | 51% | 1.7% | -3.3% | 63.7% | 90.7% | 93.3% | 3.6%
15 AARIF -02% | 33% | -36% | -0.9% | -0.4% | 88.0% | 9.7% | 38.4% | 44.1%

16 | REIMARRE | -45% | -0.4% | -10.4% | -6.1% | 6.0% | 53.0% | 99.5% | 95.9% | 4.3%

kil 17 PR LB 6.2% | -29% | -121% | -6.5% | -3.9% | 32.3% | 6.7% | 3.5% | 22.8%
18 BT E -3.0% | 15% | -59% | -3.3% |-13.3% | 60.2% | 17.9% | 12.9% | 25.5%

19 — AR BREE | 5.2% | -10.2% | -7.7% | 25% | -7.7% | 1.6% | 11.7% | 23.5% | 10.5%

FAR 20 =AABMEEE | -42% | -85% | -7.1% | -1.0% | -13.0% | 12.4% | 12.9% | 37.8% | 19.0%
21 SASABRMBREE | -3.3% | -11.3% | -4.0% | 1.0% | -12.6% | 7.4% | 25.6% | 60.6% | 16.0%

22 B AR -5.6% | -8.1% | -10.0% | -4.9% | 59% | 7.8% | 10.7% | 6.5% | 72.2%

HUAE 23 FAB A 3.7% | -3.8% | -75% | -4.8% | 14.8% | 78.6% | 91.2% | 92.3% | 12.6%
24 B~ -4.1% | -0.7% |-10.2% | -5.9% | 12.0% | 54.5% | 93.9% | 89.7% | 22.5%

25 BP 20% | 10.7% | 23% | -3.0% | 15.8% | 0.0% | 34.6% | 76.3% | 16.5%

26 PRI EL R 05% | 35% | 14% | -1.8% | 10.7% | 10.2% | 30.2% | 81.2% | 27.1%

1548 27 sp 1.8% | 6.2% | 24% | -01% | 23% | 2.0% | 27.4% | 52.7% | 41.9%
28 CFP 1.7% | 66% | 05% | -03% | 4.8% | 0.3% | 40.5% | 55.7% | 20.8%

29 EP 22% | 7.0% | 27% | -0.6% | 10.3% | 6.3% | 27.0% | 57.0% | 22.4%

P 30 b 5 A e 13% | -43% | 62% | 26% | 0.3% | 26.1% | 98.9% | 75.0% | 51.4%
31 BP R R R 20% | 03% | 76% | 2.6% | -8.4% | 46.2% | 1.5% | 10.4% | 77.5%
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32 A E 0.7% | 03% | 1.9% | 1.2% | -2.8% | 56.4% | 26.5% | 30.9% | 60.8%
33 R FE 05% | -2.6% | 28% | 1.3% | -0.3% | 83.6% | 19.9% | 32.4% | 52.1%
34 K29 5 Ao % -15% | -0.2% | -9.2% | -0.2% | -4.5% | 52.6% | 96.2% | 54.0% | 78.6%
35 B AR 07% | 16% | -40% | -1.2% | 1.4% | 67.5% | 24.8% | 32.9% | 79.1%
36 B &t -15% | -41% | -54% | 0.3% | -0.7% | 85.8% | 75.4% | 43.9% | 52.5%
37 A AEE 23% | 0.0% | 6.1% | 3.5% | -8.6% | 50.2% | 95.6% | 87.3% | 2.9%
38 W49 ) et -1.0% | 03% | -64% | -05% | -1.1% | 54.7% | 6.6% | 40.4% | 26.5%
39 eEE S 21% | -45% | -21% | -1.5% | 1.6% | 99.1% | 82.4% | 92.9% | 33.1%
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