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Trading 255, #4340 % TTAL49IL . Floor Trader 111-& 3k A% A X 2 sh 3 RFATAE A
RBAER Ry WP —IRYE, ST ARIEARME AT B E) T — A2, @i B IR
B G FRFIE R oA
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B RIAR B ST AFAE R R T
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Yot AR TAL RN IRSAE 09 R ARYE , R E A% B $3B 69 B 2714, T 49
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FEET B A", Andersen, Bollerslev, Cai #J #MAd 5 oHH X = )2
(FlexibleFourierForm Regression)st B Kk Z %347 T 547, KINd T H A
THH AR TERTHOFRRTHOXHHE, BRARETHEHEND AR
“URIAE X,

TR AL AR ERGEL:

EFAE T E G E FAA AR A FERE (TS,
Andersen #= Bollerslev A7 B A m" 5 ik sh#FF X B e % 200, XA
st H AR HHGUEBEXETEREALEZE, KDBFEBRARGTHE.
Andersen #= Bollerslev 1%l & B & 3t £ L6 R B840’ ERF
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EAG T S IR 6 B R AR A B T AR ARk ] A 51 6 KATIL AR
2003 F#E N R 255 £1FE Granger A KSR 82 & T3 F 4P
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Ay . R BRE T B B IR AE, R IR B e B o, TaaRt
e B R A LM A, PIAH B TR RiTICH B R R BT 18] 5 71 69 1 4%
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B RRT G HNLE M I T ZAR A ATRE X H I T Lrk T 56k 24 F)
— X GWH T R G HATH . rkT G MIEMZ 0T 9 RsE, T35k
£, IHYRAABE N, I ECAREL TR, £i1E 204, &wTH
TRALE A 69 BB Fo RAEAT B iR R

T A ik 5 AR Ao AR 5 SN SLIE 3T T 35 AL L5 M PT AR 69 SR AT 50 248 2 VA
TIAT @

> R GBI RS K G F BN £ BRI EARR 4B AT
B GBI HZ MR AARX X R R

> xTE T GRS AT G E IR

> AT AR ARRT I AA LK R WAFR.

AT ERSMBFE NG LRR KRR

st A B & R 408 B akok Sh4E b kR XZ44 Andersen 5 Bollerslev
AL ko TAE, 455 5] AJZ B 49, Andersen #= Bollerslev 328 7 —#F=“e,
E I K3 (realized volatility) 490 & 7 k. “E R I K ZIe— A A Rl E F
49 7 Fadk A K S F 6 Mt XA AR 7 R F) T ARCH R A£A fo SV RARAY,
CIEA A (model free), TFFUATE A dMbit, E—ROFHT, T
E I B M IR E G AR T E,

A4 Andersen #= Bollerslev £t & 7 B R4 A & &k 3% 69 5 S04 8kt 19 5 51 49
HHL L ELZ GO T RPN LKA ALEE
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B “CRIIEHEF A TR
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( realized variance)5“ & % I 47 /£ £ (realized standard deviation)#) X%
PR AR RARSE A R, T LA ARG E. BRI A £ 61k E
B LRI T E 6 EAK;
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T ARAN % 7L GARCH AR = % 7T SV A2 3 T A5 i+ 694114,
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