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Null Hypothesis: MIF has a unit root

Exogenous: Constant

Lag Length: 2 (Automatic based on SIC, MAXLAG=37)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -2.613304 0.0902
Test critical values: 1% level -3.430856
5% level -2.861648
10% level -2.566869
Null Hypothesis: HS300 has a unit root
Exogenous: Constant
Lag Length: 5 (Automatic based on SIC, MAXLAG=37)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -2.490405 0.1178
Test critical values: 1% level -3.430856
5% level -2.861648
10% level -2.566869
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Null Hypothesis: R_MIF has a unit root

Exogenous: Constant
Lag Length: 1 (Automatic based on SIC, MAXLAG=37)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -65.31695 0.0001
Test critical values: 1% level -3.430856
5% level -2.861648
10% level -2.566869
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: R_HS300 has a unit root
Exogenous: Constant
Lag Length: 4 (Automatic based on SIC, MAXLAG=37)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -44.61005 0.0000
Test critical values: 1% level -3.430856
5% level -2.861648
10% level -2.566869

*MacKinnon (1996) one-sided p-values.
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Pairwise Granger Causality Tests
Date: 06/26/10  Time: 10:25
Sample: 1 9600

Lags: 1

Null Hypothesis:

Obs

F-Statistic

Prob.

R_MIF does not Granger Cause R_HS300
R_HS300 does not Granger Cause R_MIF

9598

294.632
1.61374

5.E-65
0.2040

Pairwise Granger Causality Tests
Date: 06/26/10  Time: 10:25
Sample: 1 9600

Lags: 2

Null Hypothesis:

Obs

F-Statistic

Prob.

R_MIF does not Granger Cause R_HS300
R_HS300 does not Granger Cause R_MIF

9597

263.052
8.12473

6E-112
0.0003
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