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2006 4+ 10.54% 18.72% 27.36% 36.48% 46.11%
2007 # 7.37% 17.95% 29.36% 41.67% 54.92%
2008 4+ 13.30% 10.71% 8.17% 5.68% 3.23%
2009 4+ 4.94% 11.53% 18.40% 25.53% 32.93%
2010 ¥ 3.19% 3.24% 3.24% 3.20% 3.12%
2011 4 3.49% 1.15% -1.16% -3.43% -5.65%
2012 4 3.10% 2.66% 2.21% 1.75% 1.27%
2013 % -1.56% -2.07% -2.60% -3.17% -3.76%
2014 13.75% 16.65% 19.51% 22.34% 25.14%
2015 4+ 10.61% 12.45% 14.27% 16.06% 17.81%
2016 + 2.34% 2.68% 3.02% 3.35% 3.67%
2017 4 1-8 A 0.99% 2.08% 3.17% 4.28% 5.40%
Rithks % 98.90% 149.58% 211.14% 285.43% 374.51%
FAolk B & 6.07% 8.16% 10.22% 12.26% 14.28%
AR ) & 2.64% 4.39% 6.30% 8.24% 10.18%
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2006 4+ 8.75% 14.94% 21.38% 28.07% 35.03%
2007 # 8.08% 19.35% 31.41% 44.28% 57.97%
2008 4+ 14.82% 13.71% 12.59% 11.48% 10.37%
2009 4+ 6.20% 14.22% 22.69% 31.63% 41.03%
2010 % 4.31% 5.49% 6.65% 7.78% 8.88%
2011 4 4.15% 2.44% 0.75% -0.93% -2.59%
2012 4 3.15% 2.76% 2.37% 1.97% 1.56%
2013 % 0.44% 1.92% 3.37% 4.79% 6.19%
2014 11.39% 11.92% 12.42% 12.89% 13.33%
2015 4+ 14.77% 21.02% 27.48% 34.15% 41.03%
2016 + 2.52% 3.03% 3.55% 4.05% 4.55%
2017 4 1-8 A 0.65% 1.39% 2.14% 2.88% 3.62%
Rithks % 112.79% 185.33% 279.69% 401.52% 557.63%
FAolk B & 6.69% 9.40% 12.12% 14.82% 17.52%
AR ) & 2.86% 4.89% 7.05% 9.23% 11.41%
R K &4 -4.54% -7.89% -11.09% -14.17% -17.13%
F AN R F A 2.34 1.92 1.72 1.61 1.54
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2006 4 10.99% 19.55% 28.49% 37.82% 47.55%
2007 4 8.13% 19.41% 31.44% 44.26% 57.88%
2008 4 13.52% 11.13% 8.78% 6.47% 4.19%
2009 4 5.23% 12.07% 19.12% 26.39% 33.87%
2010 4 3.19% 3.26% 3.29% 3.30% 3.28%
2011 4 3.64% 1.43% -0.75% -2.90% -5.02%
2012 4 3.29% 3.05% 2.78% 2.51% 2.21%
2013 4 -1.64% -2.22% -2.81% -3.40% -4.00%
2014 14.00% 17.11% 20.17% 23.17% 26.10%
2015 4 10.71% 12.68% 14.62% 16.54% 18.44%
2016 4 2.40% 2.80% 3.20% 3.59% 3.98%
2017 4+ 1-8 A 1.02% 2.15% 3.28% 4.42% 5.57%
Rl s % 103.39% 159.99% 229.06% 312.61% 412.77%
Flk s % 6.27% 8.53% 10.75% 12.92% 15.04%
R & E S 2.76% 4.62% 6.59% 8.57% 10.52%
K B -4.48% -5.70% -8.11% -12.74% -17.99%
F AN A B 2.28 1.85 1.63 1.51 1.43
AN IR K B 1.40 1.50 1.33 1.01 0.84
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2006 8.93% 15.26% 21.81% 28.57% 35.57%
2007 4 8.89% 20.84% 33.45% 46.73% 60.66%
2008 15.05% 14.15% 13.25% 12.34% 11.43%
2009 6.77% 15.28% 24.14% 33.35% 42.92%
2010 4 4.44% 5.74% 7.00% 8.21% 9.39%
2011 4 4.28% 2.70% 1.12% -0.44% -1.99%
2012 3.34% 3.14% 2.93% 2.72% 2.49%
2013 0.29% 1.65% 3.02% 4.39% 5.76%
2014 11.63% 12.37% 13.04% 13.66% 14.21%
2015 15.45% 22.29% 29.26% 36.34% 43.53%
2016 2.58% 3.15% 3.72% 4.29% 4.85%
2017 % 1-8 A 0.67% 1.44% 2.21% 2.98% 3.76%
Bitk i % 118.87% 200.06% 306.17% 443.35% 618.85%
ERIR L& X 6.94% 9.88% 12.77% 15.61% 18.42%
A A % 3.04% 5.24% 7.50% 9.73% 11.91%
K= -5.55% -9.53% -13.09% -16.29% -19.18%
LRI &I &) 2.28 1.89 1.70 1.61 1.55
AN TR K B AR 1.25 1.04 0.98 0.96 0.96
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2006 11.36% 20.22% 29.41% 38.91% 48.73%
2007 # 9.35% 21.64% 34.45% 47.79% 61.66%
2008 13.63% 11.34% 9.07% 6.83% 4.61%
2009 F 6.17% 13.76% 21.36% 28.98% 36.62%
2010 # 3.27% 3.39% 3.47% 3.50% 3.48%
2011 % 3.72% 1.57% -0.56% -2.67% -4.76%
2012 # 3.29% 3.05% 2.81% 2.57% 2.33%
2013 F -1.63% -2.20% -2.78% -3.37% -3.96%
2014 F 14.46% 17.94% 21.26% 24.43% 27.44%
2015 4 10.95% 13.09% 15.18% 17.20% 19.15%
2016 2.41% 2.82% 3.24% 3.65% 4.07%
2017 4 1-8 A 1.04% 2.17% 3.31% 4.46% 5.61%
Riblks® 110.05% 174.67% 252.83% 345.96% 455.44%
FAN F 6.57% 9.05% 11.41% 13.67% 15.83%
FA R ) F 2.89% 4.86% 6.89% 8.88% 10.82%
K &4t -4.46% -5.89% -8.39% -12.50% -17.66%
F AN BT 2.28 1.86 1.66 1.54 1.46
- AN SR K = 4 1.47 1.54 1.36 1.09 0.90
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2006 < 9.23% 15.81% 22.54% 29.44% 36.48%
2007 4 10.25% 23.27% 36.66% 50.40% 64.50%
2008 4 15.08% 14.21% 13.35% 12.50% 11.65%
2009 4 7.63% 16.84% 26.22% 35.78% 45.52%
2010 4 4.57% 5.97% 7.29% 8.55% 9.74%
2011 4 4.32% 2.76% 1.22% -0.32% -1.84%
2012 3.36% 3.20% 3.03% 2.87% 2.70%
2013 4 0.30% 1.67% 3.04% 4.41% 5.78%
2014 11.73% 12.56% 13.31% 13.99% 14.58%
2015 4 16.68% 24.47% 32.11% 39.60% 46.95%
2016 2.60% 3.20% 3.79% 4.39% 4.98%
2017 4 1-8 A 0.67% 1.44% 2.21% 2.99% 3.76%
Ritlcs % 127.12% 219.22% 338.72% 491.22% 682.94%
Fdk B % 7.28% 10.46% 13.51% 16.45% 19.29%
AR A F 3.38% 5.82% 8.18% 10.42% 12.55%
K B4 -7.64% -12.53% -16.35% -19.42% -21.96%
A B IR B 2.15 1.80 1.65 1.58 1.54
AN IR K B 0.95 0.83 0.83 0.85 0.88
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2006 F 11.51% 19.71% 28.19% 37.27% 47.01%
2007 # 9.10% 19.31% 30.48% 42.79% 56.18%
2008 4 13.46% 11.34% 8.75% 6.96% 4.69%
2009 F 5.58% 12.36% 18.43% 25.00% 32.47%
2010 3.09% 3.09% 3.08% 3.07% 3.07%
2011 4 3.77% 2.22% -0.40% -2.19% -4.31%
2012 4 3.36% 3.16% 3.37% 2.79% 2.61%
2013 -1.56% -2.19% -2.88% -3.36% -3.94%
2014 4 13.21% 16.33% 19.81% 23.68% 26.51%
2015 10.69% 13.03% 14.96% 17.10% 19.09%
2016 2.51% 2.90% 3.28% 3.70% 4.14%
2017 4 1-8 A 1.33% 2.39% 3.42% 4.55% 5.73%
Riblks® 106.49% 163.23% 226.64% 312.04% 413.49%
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RESEARCH

FAN F 6.41% 8.65% 10.68% 12.90% 15.05%
AR ) & 2.77% 4.39% 6.35% 8.21% 10.18%
O NEER -4.38% -5.02% -7.96% -11.11% -16.38%
F AN B F A F) 231 1.97 1.68 1.57 1.48
- AN B R K = 4 1.46 1.72 1.34 1.16 0.92

BEEERE . BRERRR
4.1.2 4 A +iE 500
& SOBEIE AN T, 4&H Pk 500 AT B K F, BT Ed Kde T
B BT .
10 : 1% 5% FEER A S /F#EMZ ({FERAHIE 500 , 2006-2017/08)

8

7

2 —

1

0
2006/1/4 2008/1/4 2010/1/4 2012/1/4 2014/1/4 2016/1/4

nav_50_50

nav_30_70 nav_40_60

nav_10_90 nav_20_80

BRKR - HRRIRHR

Y AE ZF = A FAE 500, 14548 ) 5 5 R 10% £ 50%8, 4844 1E
FANH RS A 7.14%. 9.79%. 12.54%. 15.52%. 18.49%. % h% Z#ds 4
{2 R ARiT 40%0Y, B4 X &SFH T A B S,

% 8 : 17 5%HERE CHESERE (ERPIE 500)

nav_10 90 nav_20 80 nav_30_70 nav_40_60 nav_50_50

2006 4+ 9.61% 15.64% 21.95% 28.55% 35.58%
2007 4+ 9.30% 20.07% 31.03% 45.17% 59.06%
2008 4+ 15.13% 14.42% 13.50% 12.69% 11.87%
2009 4+ 6.92% 14.68% 23.43% 32.09% 41.59%
2010 4.46% 5.37% 6.47% 8.46% 9.63%
2011 4.04% 2.83% 1.41% 0.18% -1.29%
2012 3.40% 3.32% 3.22% 3.10% 2.99%
2013 F 0.46% 1.50% 2.76% 4.31% 5.70%
2014 11.55% 12.04% 12.61% 13.29% 13.89%
2015 16.67% 22.21% 29.75% 35.88% 44.06%
2016 F 2.55% 3.25% 3.65% 4.43% 5.24%
2017 4 1-8 A 0.66% 1.61% 2.15% 3.17% 4.12%
Ritlesa % 123.68% 197.42% 296.62% 438.30% 623.49%
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RESEARCH

FAN F 7.14% 9.79% 12.54% 15.52% 18.49%

AR ) & 3.01% 4.83% 6.92% 9.09% 11.27%

O NEER -4.39% -7.20% -10.74% -13.56% -16.51%
F AN B F A F) 2.37 2.03 181 171 1.64
- AN B R K = 4 1.63 1.36 117 1.14 112

THKIE | HHERHAS
4.2 1% 10%REREER R

4.2.1 & A7 E 300

2 10%F 86998 2 AR T, A% F 7K 300 4E A BE T &, PIiF a4l &K e
TEAT

11 : % 10%E{ERCREASHEMZ (EMRIFEF 300 , 2006-2017/08)

6

2 ‘_/———-—""""

0
2006/1/4 2008/1/4 2010/1/4 2012/1/4 2014/1/4 2016/1/4

————nav_10 90 e=——nav 20 80 e==—nav_30_ 70 nav_40 60 e==nav_ 50 50
BEIKIR : RERHR

LR ZH A PR 300, IR E A4S 53 A 10%E 50%0, 44 1E
FAEFE A A 6.79%. 8.95%. 11.10%. 13.62%. 15.76%. 5 5% 5144
AN AR, ERERSE(CDTHFT 30%)0, A0S Fe D FARA FTIEm; {2
B2 B4 (ZA00) B, AAK 3, R K EHRIE LA T .

& 9 : % 10%HER SHESFERE(E/MPR 300)

nav_10 90 nav_20 80 nav_30 70 nav_40 60 nav_50_50

2006 12.84% 21.06% 29.62% 38.99% 48.85%
2007 4 12.15% 22.76% 33.42% 46.23% 60.02%
2008 13.89% 11.78% 8.33% 8.33% 6.16%
2009 4 4.57% 10.94% 20.04% 25.84% 33.25%
2010 3.09% 3.08% 3.08% 3.08% 3.07%
2011 4 3.23% 0.72% -0.82% -1.63% -3.63%
2012 4 3.32% 3.13% 3.00% 3.96% 3.30%
2013 -1.68% -2.30% -2.69% -3.51% -4.02%
2014 13.83% 16.88% 18.85% 23.02% 25.68%
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2015 11.19% 14.86% 17.13% 17.50% 19.77%
2016 + 2.64% 2.81% 3.17% 3.82% 4.23%
2017 4 1-8 A 1.68% 2.14% 3.11% 4.88% 5.95%
Rothks % 115.23% 171.79% 241.29% 343.58% 451.67%
FAolk B & 6.79% 8.95% 11.10% 13.62% 15.76%
AR ) & 3.05% 4.82% 6.58% 8.38% 10.26%
- ONEER -4.49% -6.56% -8.50% -10.17% -14.95%
F AN B F A F 2.23 1.86 1.69 1.62 1.54
- AN B R K = 4 151 1.36 131 1.34 1.05

BHRR - HRERHR
4.2.2 4 A ¥ ik 500

2 10% A A A AN T, £ 8 Pk 500 4E AR ZF =, PRiFed4 i &b
TRAT.

12 : 17 10%FH{ER A S HEMZ (EAHRIE 500 , 2006-2017/08)

2 —

1

0
2006/1/4 2008/1/4 2010/1/4 2012/1/4 2014/1/4 2016/1/4

=—nav_10 90 ===—nav_20_80 e=——nav_30_70 nav_40 60 e===nav_50_50

BRKR : HRRIRHR

LAE 2 = A AL 500, IEE A4 ARE e 55 A 10% £ 50%EF, 48444
FAL B E A H 7.63%. 10.44%., 13.14%. 16.04%. 18.92%. 5 5% H{4iA
A HLN AR, 2B A AK 3 Ao S MR B 3G A BT e,

# 10 : i% 10%HER CHESERIEAT (FERPIE 500)

nav_10 90 nav_20 80 nav_30 70 nav_40 60 nav_50_50

2006 9.98% 17.32% 23.24% 29.91% 37.02%
2007 11.47% 21.15% 33.68% 46.38% 60.29%
2008 14.57% 13.82% 13.34% 12.32% 11.50%
2009 9.04% 17.32% 24.91% 35.33% 45.10%
2010 4.77% 7.01% 8.35% 7.77% 8.95%
2011 3.63% 3.12% 1.79% -0.24% -1.71%
2012 4 3.37% 3.34% 3.24% 3.10% 2.99%
2013 4 0.82% 1.26% 2.43% 4.27% 5.66%
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2014 11.72% 11.92% 12.46% 13.28% 13.87%
2015 4+ 17.41% 23.99% 29.77% 39.92% 47.44%
2016 + 2.76% 3.16% 3.86% 4.18% 4.79%
2017 4 1-8 A 0.94% 1.49% 2.42% 2.85% 3.64%
Rotlks & 135.77% 218.39% 322.26% 467.43% 655.09%
Aok B & 7.63% 10.44% 13.14% 16.04% 18.92%
F AR ) F 3.65% 5.46% 7.33% 9.44% 11.62%
KK &4t -6.60% -9.50% -11.32% -15.09% -18.05%
FAANL R F A 2.09 191 1.79 1.70 1.63
- AN B R K = 4 1.16 1.10 1.16 1.06 1.05

BREE . RRRIRHRR

H17TR £20 W H¥Eesk RILFR
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A R A A R AL, AR T A4 Az Pl E R, 4T A9k
BRILGHAE AR H RN EMNBELHTAREHHGRE, ¥ 5 e42R
HHUN] T 28A- 1 6 KA A4S AR E AL S BEAT AT,

LI E I F 2 F PR 300 B, AR FEE AL 30% M FALT, BeR
ARG R o4 IE. &AL AE T NP, FRIAE L 5% L H %R A2
BEEIF, REARLAEZRERRNSE, 25 % A GRERELMN,

LR ZmE 4 KT RET 40%0, BARNSH AR, HELXRKEDHEL
RABTFNE R, it 10%E A AR A F BRI, LA RIFIE/
N3

#& 11 : IRRESIERISIRC S (BEARR 300)

A4zAEF X M4 nav_10 90 nav_20 80 nav_30 70 nav_40 60 nav_50 50

FAA B 6.07% 8.16% 10.22% 12.26% 14.28%
A R FAH 2.64% 4.39% 6.30% 8.24% 10.18%
K 4t -4.46% -5.72% -8.20% -13.38% -18.84%
FAAE 6.27% 8.53% 10.75% 12.92% 15.04%
ES kS FAE 2.76% 4.62% 6.59% 8.57% 10.52%
K 4t -4.48% -5.70% -8.11% -12.74% -17.99%
FAAE 6.57% 9.05% 11.41% 13.67% 15.83%
F R FAE 2.89% 4.86% 6.89% 8.88% 10.82%
R K =4 -4.46% -5.89% -8.39% -12.50% -17.66%
FAAE 6.41% 8.65% 10.68% 12.90% 15.05%
5% F & FACR 2.77% 4.39% 6.35% 8.21% 10.18%
R K =4 -4.38% -5.02% -7.96% -11.11% -16.38%
FAAE 6.79% 8.95% 11.10% 13.62% 15.76%
10% {4 FAE 3.05% 4.82% 6.58% 8.38% 10.26%
K 4t -4.49% -6.56% -8.50% -10.17% -14.95%

i 5 24T 40 19 3k E X 26 89 AR 4E 6

BRKR - HRRIRHR

Y% 2 745 P AE 500 B, B A0 K e AR st F{E B PR 300 e R,
{240 & 09 F AL S0 oA 2 A3 5T

Mz BT Xk A, @ T k500 B K, SRMASMERSNE, T
AR RS s &l T NP, BREMECIERARL 30%0, A KA
HeAadi SUBIA A £ & el SR G .

B EREGHRILT, KRERLYEZRH R SR L 446K -F 01K
B, FRARECAAMR, AERHALAS, FHRCRMKEIORLESL, RELHH
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& 12 : B ESIEE SRS (BEAHIE 500)

£ERAELFX BHMAEAFE  nav_10 90 nav_20 80 nav_30 70 nav_40 60 nav_50 50
BRI & 6.69% 9.40% 12.12% 14.82% 17.52%
R )5 SFAE 2.86% 4.89% 7.05% 9.23% 11.41%
A E 6.94% 9.88% 12.77% 15.61% 18.42%
ESAES SR F) 3.04% 5.24% 7.50% 9.73% 11.91%
A S 7.28% 10.46% 13.51% 16.45% 19.29%
FFE SFALE F 3.38% 5.82% 8.18% 10.42% 12.55%
BRI & 7.14% 9.79% 12.54% 15.52% 18.49%
5% 518 ALK 3.01% 4.83% 6.92% 9.09% 11.27%
BRI & 7.63% 10.44% 13.14% 16.04% 18.92%
10% 5 15 E: % &l 3.65% 5.46% 7.33% 9.44% 11.62%

BRKR : HRRIRHRR
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RREZ Lo ITEA b BIiER Lha 3% T o9 iE AT E RO TAFEM A IERASATIT, UM LS ., FLFIHEL
HR Tk, HAAEAMNEEL, BE, B EEARE FFRREGALFNENT. AATYTRH, 7B, L¥1ra
B AR P 0y BRI & LR G f B8R 3R ) 480 BEAT RS X9 4R

HNEHXGEEWE

AN RETIT RRIEZAARNE) . ANt LR EHEEZERARE, BATIERRTEMLFFT, THIEBRT
A s ZX0065. A &) KA L2 EAFT I OLT TRFA RS AREFR BB BFTAR, LT A R F A X LARH R4
BRAATIR o A 8) A Jo B T6 B AR S AU BAT W FE L o & P ¥Ti84L compliance@swsresearch.com % A % i
F AT RAE T www.swsresearch.com 12 £ A2 B E MM LA R FRAF R, HAEH R X 91E LM E,

A E AR R A

Lt %18 021-23297221 18930809221 chentao@swsresearch. com
b Z=Jt 010-66500610 18930809610 | idan@swsresearch. com
el it = 021-23297247 13916685683 hujy@swsresearch. com
R K=K 021-23297213 13636343555 zhangsr@swsresearch. com
oS & 021-23297233 18930809233 zhufang@swsresearch. com
EEE Y

ARSI LH P AT BIERT A RAE) CATRAAR “RNE7) 9EFPER. ANE R BERAKE ARE RN
HEF. BEPFPEYSINRIAAAABRSENERER T, R EHFERAFARALOB R2AEB, FUAEAN T
http://www.swsresearch.com B s&Fl & T HERE A £, KRN HBETEFHEERH. KAREF R TOHOKRRA, KRIE
FHBLE, RAER AN ARE SR PRGN, RIERE I, TAFETIERZT LGRS LS5,
AMEARLTOAFZEIET, AANS) TMRIEZFE L EHERTEN . RREFFRGTH, TL, S RAMN AR
BEPESAZEZR, FAEEHREAA HE RWFIERARL BB TR0 EFROAGEEF. ARSHAEGTH. ELA
FEMAL B e AN 8] T A ARE L BRI, RIS ATIE0IIE R RIZTAR N . MER B TMAT R A K F. £ RE
B, ANE T K E S KRS ETA. ERAMMN R —BEGRE

B R LG E R AN TR GET R AR EENEGA SR, TEAAREAERBRTRRGE—BE. EFRAE
A F R B H B AFARIZIET N KN 8 43487, KA 8 A SR P OMER A X FIE R TS o =iE A 5T
K, HATH XG5 FIEA KT MERF S RIEALTHRRG P AR KKIEHH LK FAREPAIIOHT AR S TR
ELNANEF, FHMRE P ARAERED . KNS KRFBRARERLSF BN HE P HHGRT BIR. MHFRARE R, &
NEEDE P RFERAREGEMERLREVRAGTHFAOLFZRIN, AR (FALE) Fahz BT EETHFILT,
AR P 0912 8 RPT R A A E L H M R AT AR 1 BAETHELT, AN 8 RIAEAT A B4E A A2 & 01T A
BT BET R R AT AL, THARNE, BT T iER. ERAREOBEKAIFEANIGE P, BAELT RBEAF R
P F B 2 R AR B RATAT R AT &0 rh 2 KR .

AREGRRIZ AN IH, B TIEAFTA. AN ARERG — A RIEZH B E LT, T RIRE T GPTA M
HHO IR B AN Bl o KBRN S F AP BT, RIRE AT AT AT 7 KFIEEATA X935 N . BEp 4 B #)
&, RBRG RBIEAT AN, SOUEATIZIC AN ) MR L4 77 XAE o PTR AIRE AL R 8 B AR, RSARITAARITH A
AN BT AR AARIT.
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