
DISCLAIMER  
  

This document is a promotional document prepared by 808 Labs on publicly available 
information.  808 Labs does not warrant or guarantee the accuracy or correctness of any 
information contained herein and any opinions related to product or market activity may 
change. This document does not constitute or form part of, and should not be construed as, 
an offer for a sale or subscription, or an invitation to buy or subscribe shares, securities or 
right belonging to 808 Labs. It does not constitute the basis for, or should not be used as a 
basis for, or in connection with, a contract for the sale of securities or financial instruments or 
a commitment to sell securities or financial instruments of any kind. 808 Labs is not deemed 
providing any information which can be considered as a basis for an investment decision. 
808 Labs is not providing any investment recommendation nor investment advice.  
  
808 Labs expressly disclaims any liability for any direct or indirect loss or damage of any 
kind arising directly or indirectly from: (i) any reliance on the information contained in this 
document, (ii) any error, omission or inaccuracy in said information, or (iii) any resulting 
action that may be brought.  
 
 
1. Where is your company registered? Could i have a copy of certificate of 
incorporation, list of directors and details of registered office address?  
 
Our company is registered in Paris, France. You can get a record of our registration details 
on the official Registry at the Commercial Court of PARIS, FRANCE : 
https://www.infogreffe.com/entreprise-societe/835138181-808-labs-750118B032080000.html
?typeProduitOnglet=EXTRAIT&afficherretour=true&tab=entrep 
 
2. Can i have details of any intellectual property which the company has created, 
registered or applied to register? 
 
Our Intellectual Property primarily relies on copyright, trade secret and trademark laws, trade 
secret protection and confidentiality or license agreements with its employees, customers 
and others to protect its intellectual property rights. However, the company currently does 
not have any issued patents and the ERC-808 protocol is open-source. 
 
3. Can you share your Cap Table? 
 

- The BTU tokens dedicated to purchasers will represent a maximum of 50% of the 
total BTU outstanding. 

- 20% belongs to 808 Labs with a 2-year lock-up (company reserve). 
- 20% belongs to 808 Labs to compensate the founders with a lock-up of one year.  
- 10% of the total BTU number will be used as bounties over time. 

 
 
 
4. What is the vesting schedule for Team and Advisors token? 

https://www.infogreffe.com/entreprise-societe/835138181-808-labs-750118B032080000.html?typeProduitOnglet=EXTRAIT&afficherretour=true&tab=entrep
https://www.infogreffe.com/entreprise-societe/835138181-808-labs-750118B032080000.html?typeProduitOnglet=EXTRAIT&afficherretour=true&tab=entrep


 
There is a minimum 1-year lock-up period (cliff) for the tokens that will be used by the company to 
compensate the founders at the soonest the year after the cliff (strictly according to french laws). No 
Advisor tokens have been issued. 
Some of our Ambassadors have chosen to buy tokens as part of the private or public sale, on the 
same terms as everyone else. 
 
5. Is vesting for Team and Advisors coded in the smart contract? 
 
Yes, the vesting is directly coded into the BTU token smart contract. 
 
6. Is your smart contract deployed for the token sale ? 
 
Not at the moment 
The contract will be visible later in this github repo : https://github.com/btuprotocol/BTUToken 
 
7. Was your smart contract audited by an independent cybersecurity company? 
 
Our smart contract is being audited by an independent cybersecurity company. The audit will 
be made available afterwards. 
 
8. Could i have a link to your github repo? 
 
ERC-808 submissions :  
https://github.com/ethereum/EIPs/pull/808 (pull request to the EIP repo)  
https://github.com/appyhour770/EIPs/blob/master/EIPS/eip-808.md (content of the pull 
request) 
 
Our code repo : 
Our github is https://github.com/btuprotocol 
 
9. Do you have a working product available to test? 
 
Yes, a reference implementation and demo project is included in our github. This work has 
been useful to finalize the ERC specification and will help the reviewer to approve the pull 
request. Note that ERC approval is not mandatory, developer usage (creating booking 
services) is the most important. 
 
10. Has the code for your product been published, and has is it been audited by an 
independent cybersecurity company? 
 
Our code is open and public, it can be audited by everyone. Furthermore, we are putting 
security bounties in place after the token sale. We are keeping BTU tokens especially for 
that purpose. 
 
11. Are you using a reputable 3rd party for KYC verification? How safe is it to upload 
my Identity Document on your site? 

https://github.com/ethereum/EIPs/pull/808
https://github.com/appyhour770/EIPs/blob/master/EIPS/eip-808.md


 
We are using the services of the renowned firm Onfido as KYC services provider to 
implement a full KYC process during the Crowdsale. 
 
 
12. Can US investors participate in the sale? If yes did you secure Reg-D? 
 
The token sale will be opened to anyone except New Zealand, Chinese and US residents or 
citizens, who will not be able to participate in the token sale. 
 
 
Additional questions to ask: 
 
13. Where is my money going and what will it be used for?  Is my money going to be 
used to "cash out" others? 
 
Your money goes to the company and in exchange you will get tokens according to the 
terms and conditions of the sale that you need to read and understand prior to making any 
purchase. 
 
808 Labs will use the contributions, given to 808 Labs in exchange for BTU Tokens as 
financial contributions to the 808 Labs Project documented in the BTU white paper. 
 
808 Labs has no debt as of March 11th 2018. 
 
14. What specific rights come with my purchase ? 
 
Please read our full terms and conditions and provide them to your lawyer to know your 
rights. They are available upon request, if you can prove you are not a citizen or resident of 
the US, China or New Zealand. 
 
15. Are there financial statements?  If so, are they audited, and by whom? 
 
Yes, 808 Labs is a french company registered in the Paris RCS. The accounts are fully 
audited and can be made public according to french laws. Our accounting firm is a member 
of the Ordre des Experts-Comptables. Their details are available upon request. 
 
 
16. How, when, and at what cost can I sell my investment?  For example, do I have a 
right to give the token or coin back to the company or to receive a refund?  Can I 
resell the coin or token, and if so, are there any limitations on my ability to resell? 
 
BTU tokens are NOT an investment. BTU tokens are ERC-20 compliant, you may use and 
exchange them as soon as they are unlocked (BTU tokens are delivered every wednesday 
starting from the 18th of April to all token buyers that have paid and completed the KYC 
checks). The company will not give any refunds or take back any tokens you purchased. 



Please read the full terms and conditions, we advise you to take legal advice from your 
lawyer before buying. 
 
Please note that a BTU Token:  
- is not a financial instrument, within the meaning of EU Directive 2014/65/EU of the 
European Parliament and of the Council of 15 May 2014 relating to markets in financial 
instruments, 
- is not proof of ownership or a right of control, it does not confer any right on any asset or 
share in 808 Labs,  
- is not an electronic currency within the meaning of EU Directive 2009/110/EC of the 
European Parliament and of the Council of 16 September 2009 relating to access to and 
pursuit of the business of electronic currency institutions,  
- does not qualify as a payment service within the meaning of EU Directive (2007/64/EC) of 
13 November 2007 relating to payment services in the internal market, nor within the 
meaning of the (EU) Directive relating to payment services 2 (DSP 2) N° 2015/2366 of the 
European Parliament and of the Council of 25 November 2015,  
- is a cryptographic token used through the Protocol, unregulated, digital asset, issued and 
controlled by its developers, and used and accepted only by the members of a given 
community. 
 
 
17. If a digital wallet is involved, what happens if I lose the key?  Will I still have 
access to my investment? 
 
If you lose your private key, you won't be able to access your tokens. For security purposes, 
we highly recommend to use a hardware wallet. 
 
Please bear in mind that a BTU Token is not a financial instrument, within the meaning of EU 
Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 relating 
to markets in financial instruments 
 
18. Has the offering been structured to comply with the securities laws and, if not, 
what implications will that have for the stability of the enterprise and the value of my 
tokens ? 
 
We have worked in collaboration with the law firm Fieldfisher, a renowned law firm, in order 
to be compliant with the French legal framework. If you are unsure about the laws in your 
Country, please consult with your lawyer. 
 
Please note that a BTU Token:  
- is not a financial instrument, within the meaning of EU Directive 2014/65/EU of the 
European Parliament and of the Council of 15 May 2014 relating to markets in financial 
instruments, 
- is not proof of ownership or a right of control, it does not confer any right on any asset or 
share in 808 Labs,  



- is not an electronic currency within the meaning of EU Directive 2009/110/EC of the 
European Parliament and of the Council of 16 September 2009 relating to access to and 
pursuit of the business of electronic currency institutions,  
- does not qualify as a payment service within the meaning of EU Directive (2007/64/EC) of 
13 November 2007 relating to payment services in the internal market, nor within the 
meaning of the (EU) Directive relating to payment services 2 (DSP 2) N° 2015/2366 of the 
European Parliament and of the Council of 25 November 2015,  
- is a cryptographic token used through the Protocol, unregulated, digital asset, issued and 
controlled by its developers, and used and accepted only by the members of a given 
community. 
 
 
19. What legal protections may or may not be available in the event of fraud, a hack, 
malware, or a downturn in business prospects?  Who will be responsible for 
refunding my investment if something goes wrong? 
 
808 Labs shall have no liability for any such loss you incur. Please review our terms and 
conditions with your lawyer.  
 
All disputes or claims arising out of or in connection with the Terms and Conditions including 
disputes relating to its validity, breach, termination or nullity, and any disputes or claims 
arising out of or in connection with the use of Website, the Project and BTU Tokens shall be 
finally settled by the Paris commercial Court in France. The applicable law shall be the laws 
of France, without regard to its conflict of law. 
 
 
20. If I do have legal rights, can I effectively enforce them and will there be adequate 
funds to compensate me if my rights are violated? 
 
All disputes or claims arising out of or in connection with the Terms and Conditions including 
disputes relating to its validity, breach, termination or nullity, and any disputes or claims 
arising out of or in connection with the use of Website, the Project and BTU Tokens shall be 
finally settled by the Paris commercial Court in France. The applicable law shall be the laws 
of France, without regard to its conflict of law. 
 
Please bear in mind that a BTU Token:  
- is not a financial instrument, within the meaning of EU Directive 2014/65/EU of the 
European Parliament and of the Council of 15 May 2014 relating to markets in financial 
instruments, 
- is not proof of ownership or a right of control, it does not confer any right on any asset or 
share in 808 Labs,  
- is not an electronic currency within the meaning of EU Directive 2009/110/EC of the 
European Parliament and of the Council of 16 September 2009 relating to access to and 
pursuit of the business of electronic currency institutions,  
- does not qualify as a payment service within the meaning of EU Directive (2007/64/EC) of 
13 November 2007 relating to payment services in the internal market, nor within the 



meaning of the (EU) Directive relating to payment services 2 (DSP 2) N° 2015/2366 of the 
European Parliament and of the Council of 25 November 2015,  
- is a cryptographic token used through the Protocol, unregulated, digital asset, issued and 
controlled by its developers, and used and accepted only by the members of a given 
community. 
 


