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whether the proposal is consistent with the Act and applicable rules and regulations under the Act.
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Federal Register (OFR) offers guidance on Federal Register publication requirements in the Federal Register
Document Drafting Handbook, October 1998 Revision. For example, all references to the federal securities laws
must include the corresponding cite to the United States Code in a footnote. All references to SEC rules must
include the corresponding cite to the Code of Federal Regulations in a footnote. All references to Securities
Exchange Act Releases must include the release number, release date, Federal Register cite, Federal Register
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date, and corresponding file number (e.g., SR-[SRO]J-xx-xx). A material failure to comply with these guidelines will
result in the proposed rule change being deemed not properly filed. See also Rule 0-3 under the Act (17 CFR
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The Options Clearing Corporation (“OCC”) hereby submits this partial amendment,
constituting Partial Amendment No. 1, to its advance notice SR-OCC-2023-801 (the “Initial
Filing”), in which OCC proposes to modify the Amended and Restated Stock Options and
Futures Settlement Agreement dated August 5, 2017 between OCC and National Securities
Clearing Corporation (“NSCC”) (“Existing Accord”) and (2) make certain revisions to OCC By-
Laws, OCC Rules, OCC’s Comprehensive Stress Testing & Clearing Fund Methodology, and
Liquidity Risk Management Description and OCC’s Liquidity Risk Management Framework in
connection with the proposed modifications to the Existing Accord. The Initial Filing proposes
to permit OCC to elect to make a cash payment to NSCC following the default of a common
clearing participant that would cause NSCC'’s central counterparty trade guaranty to attach to
certain obligations of that participant. As part of this Initial Filing, OCC also will enhance its
daily liquidity stress testing processes and procedures to account for the possibility of OCC
making such a payment to NSCC in the event of a Common Member default.

This partial amendment would amend the Initial Filing by adding information on the
implementation of the proposed changes. OCC expects to implement the proposed changes
within 90 days after the date that OCC receives all necessary regulatory approvals for the filing.
OCC proposes such delay in light of the technical system changes that are required to implement
the liquidity stress testing enhancements and to be able to provide sufficient notice to Clearing
Members following receipt of approval. OCC will announce the implementation date of the
proposed changes by an Information Memorandum posted to its public website at least 14 days
prior to implementation.

Accordingly, OCC proposes to amend the Initial Filing by inserting the following text
directly below the paragraph on “Liquidity Risk Management Framework™ on page 43 of the
19b-4 and page 93 of Exhibit 1A.

Implementation Timeframe

OCC expects to implement the proposed changes within 90 days after the date
that OCC receives all necessary regulatory approvals for the filing. OCC will announce
the implementation date of the proposed changes by an Information Memorandum posted
to its public website at least 14 days prior to implementation. OCC proposes such delay
in light of the technical system changes that are required to implement the liquidity stress
testing enhancements and to be able to provide sufficient notice to Clearing Members

following receipt of approval.
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OCC submits this partial amendment to provide additional information regarding the
implementation of the proposed changes. The partial amendment would not otherwise change the
purpose of, or statutory basis for, the advance notice. All other representations in the Initial
Filing remain as stated therein and no other changes are being made.
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