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Cash invested by owner in business is called :

: ‘7—8117{ “é.t‘@uﬁjﬁ,uKdﬁ;ﬁJWAuK 1.1
Asset 2&/ (D) Liability (/5.3 (C) Capital 4~ (B) Cash$& (A)
Book of original entry is called : : .:‘:.BMVC'/J Zglu'!g)"l 2
Classified book o' 1 S0 (B) Ledger book ?O’J;u’uf (A)
Journal £t (D) Trial balance .,tg@u”' LT (C)
Trial balance is : : %J""ﬂﬁ/’ 3
Journal #tis, (D)  Abook _,O’_Q C) A statement ul;:’ig (B)  Anaccount :uﬁg (A)
Capital is equal to : Pebgligh s 4
Assets + liabilities La@’.’ﬁa(gﬁﬂ (B) Assets
Liabilities

L2 (D)

Real accounts relate to :

Lbstl (A)
Assets - liabilities L:«W}-c«'ﬁ?l (C)

Expenses c-:«‘g'j I (B)

Profit and loss f,uw’,d” (D)

A person from whom credit purchases are made is called :

g ;.J%u’&f’
Assets < = b2t/

(A)

Income <« 4T (C)

Lt ey el | 6
Owner 0 (D)  Banker /& (C)  Creditoro/#?} (B)  Debtor S (A)
Entry of more than two accounts in journal is called : : 4;.#'11?( O U.‘.'{ L'J')Jb/:a(g: Wil 1 7
Double entry L4135 (B)

Single entry &Ll (D)

Person who draws the bill of exchange is ca'led :

Simple entry (LAl (A)

Compound entry Zyl/}i.g'// (C)

Drawer u::(../”/ (D)

et et | g
Drawee .Ji?s (C) Payee 255U (B)  Holder Jb (A)
Number of parties involved in a bill of exchange is : c‘;(}m’ﬂg{u}"’f/'édﬁf (¢]
Four /(D) Three & (C) Two » (B) One L1 (A)
C&i3s)




LHA//(LB (2)

Expenses olgifl (D) Revenues Jk¥4T (C) Liabilities <2 (B) Assets = b2kl (A)

Withdrawal of cash or goods for personal use from business are FP)y ? f d%c'/b/(g Jlﬂ"ld’: 10
called :
Capital 4 (D) Drawings ué e (C) Purchase 47 (B) Sales .:,5:/. (A)
To deposit money in bank is used : : i:.&ndlﬁ"é.é:i.b/ zﬂﬂVQﬁ 11
’ Cheque book .,«C(Jué (B) Cash book ..,Cfp(dﬁ; (A)
Pass book LS L (D) Pay in slip - '-&- (C)
Payment of salaries is called : : ‘g&kfﬁ bf‘fum}"f 12
Capital payment ué: 159k .~ (B) Revenue payment f: bléyt (A)
All of these ¢V (D) Revenue receipt dr‘:(}b’h (C)
Drawings are deducted from : u‘dbd/ d’ & u(; sl 13
Expensesc,o(g'i" (D) Capital &b~ (C) Income c.&/f (B) Sales < ;/ (A)
Expenses paid for addition in building is : ; ;.f: MJ @f{) Lite M| 14
Capital expenditure &Y .~ (B) Deferred revenue expense uﬁ: biayté'}” (A)
None of these J:‘(JJ(:.— J~ (D) Revenue expenditure &7 Gyt (C)
Bank reconciliation statement is prepared by : ' ¥ 4.%9&:'%1% 15
Manager #~ (D) Auditor £37 (C) Customer ..}/ € (B) Banker. & (A)
Error which does not affect the agreement of trial balanceis  : c"..&lk{ ‘Jnuﬁ’}u f)l;.ng&»&/“?ﬁiz ;: 16
called :
Error of commission uﬂi JJ’GH: (B) Error of omission u}’h JJ)’,J}" (A)
Compensatory error Lfk dbi./‘ﬁ/‘}' (D) Error of principle J’k A C)
Net profit is added in : | : c‘..t‘t;rl;'/lf'/ d Vu‘J bl 17
Expenses JAebl/l (D)  Liabilities A2l (C)  Asset Jiskl (B)  Capital Uegt s (A)
Adjusting entries are made : . V4 Z—‘.’é"“?w ! Lf“-’f‘"-‘ | 18
At the end of accounting year 4(&"&':&&&/ (B)  During accountability period U'J:JL::’:QP (A)
At any time :—’3)0/{)’( (D) in the beginning of the year ST Jv (©)
One sided error affects : . 4"_&/ ;U’{&}i’)u{ 19
Three accounts  JUFULE (B) Two accounts U0 (A)
None of these u..’/ J/c_dﬁui (D) One account :f:lef.,xj (C)
Prepaid expenses are - for business : S et Lol loﬁb’ﬁ-‘ 20

48-223-(Objective Type)-4500 (6708 )




( 2022-2024 t 2019-2021 57 ) (e 435 Moo A

PRINCIPLES OF ACCOUNTING A-auf £ Jszler) - 223 St 3T Gl sl
Paper : | (Essay Type) ' Oy A1) B EEY,
Time Allowed : 2.30 hours 2 # 2( J)—213 & 230 : :.,’,
Maximum Marks : 80 80 : S
( PART-1 J3f -»)
10 2. Write short answers to any Five (5) questions : : her L ey (5) 8y <0
(i) Differentiate between services and manufacturing business. g O/ 6 Sag 131\ 3.6 dtw (i)
(i) Give two examples of nominal accounts. -Z "’:u‘-! lf*»d/uilfu" V(i)
(iii) Describe purchase journal. é JL")J}].JUAJ (iii)
(iv) Define deferred revenue expenditures. é - /’J.—b’]’dutd’)l (iv)
(v) Define suspense account. é - /’J,U/uw (V)
(vi) Goods gave as charity. Write journal entry. £ J Ld/U] sl e l/u 7 (Vi)
(vii) Give two examples of intangible assets. -5 ":JJ V))Jut# t"d // (vii)
(viii) Define posting error. A @y /’J UH‘ d/.f:d (viii)
10 3. Write short answers to any Five (5) questions : J.wﬁ[.-mr (5) ét :..Jf -3
(i) Why we prepare profit and loss account? 1194 b Cux lerKu w,rjf (i)
(ii) Explain retiring of a bill of exchange. -2.‘:( =2 Lhd/u//l.u(f Sr o (i)
(iii) What is an inland bill of exchange? 1) /U/:.d,vf (iii)
(iv) Define notary public. 2‘: - /U/Jd/i (iv)
(v) Give two examples of capital receipts. | -Z;u‘, V»d/uﬂr’;d:t (V)
(vi) Differentiate between capital and revenue expenditures. io/ la&lv K..«bl] ldULuid:L (Vi)
(vii) Describe indirect incomes with two examples. c‘: e u,c,u,'v»o’ux/. TeA9| (i)
(viii) What are trial balance errors? (V4 dnu’qu u"" J’ 17 (viii)
( PART-II (9 )
Note : Attempt any THREE of the following questions. -JQLLK&JJ/‘:.J@UVJ I VRROY )
20 4. Journalise the following transactions : : é 58050 /:'/d_ ;ufU_ 3l -4

(i) April-1. Mr. Ali commenced business with -g&:;JL:JKc%.:JSOOOO/- é"a.d‘;/ 1-J £ ()
cash Rs.50000/-.

(i) April 2. Purchased goods for cash Rs.7000/-. (j‘C&/&L/’/MZ.:ﬂOOO/-é" 2. J’/I (ii)

(iii) April 5. Purchased furniture on -/a_,/2500/-z§”¢_u,y //Uumnt[/;/// 5J/: (iii)
credit from Bilal furniture house Rs. 2500/-.

(iv) April-7. Cash sales Rs.10,000/-. | ,J&,};g/‘u4ﬁ4;u10000/-éf ,7J_ { (iv)

(v) April 10. Goods purchased from -u.‘.’;/}"l/“l:.ﬁid/ev_uBOOO/-a’-' -10J: £ V)
Nadeem Rs.8000/-.

(vi) April 13. Sold goods to Zafar and -u.'.r &}/)lfl/&r i‘d/“”(,(d;.uQOOO/-&'f .| 3J~ ¢ (vi)

Company Rs.9000/-.
(vii) April 17. Paid to Bilal Furniture House Rs. 2000/-. -W:MJ%/,F}JL&%.)JZOOOI-&'-' -17J_{! (vii)

(viii) April 20. Goods returned by Zafarand  -(] TJ’:IK:.&( L;V”}?’JA;:BSOI-&: _ZOJ.. 4! (viii)
Company Rs.350/-.

(ix) April 23. Received from Zafar and -éd:‘:c,‘ﬁ{ };l)gdr:ﬂOOO/-af -23;,[ 4 (iX)
Company Rs.7000/-.
(X) April 25. Paid rent Rs.500/-. Ui /2 150018 25041 (x)

(139
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. 20 5. Prepare bank reconcmatlon statement : i)b_ﬂ J"E’,',l,‘»‘«f
(i) Balance as per cash book Rs. 27000/-. -cu"" 82.:/27000/-0' lb/&.f u"/ (i)

(i) Cheque issued but not yet ..4./0“ 7 &/«F Il % uCuff ‘dgédebGLL,ngOO/' (II)

presented for payment Rs.2900/-.

(iii) Cheque deposited into bank but -4-!"&/“ VA/:«( (f Ug 21/ G ..C.«GLL;/2300/- (i) -

not yet credited Rs.2300/-
(iv)" Bank service charges debited by bank Rs.1500/-._ _é.:«KZAg‘u_’;/&’.;quO/-Lu@ (iv)
(v) Dividend credit by bank Rs.250/- _ et/ 8@_.»250/-&..4@ (v)
(vi) gusstgrg(;r directly deposited into bank R o9 u@ubalf.i_u‘f {L‘U5000/' (vi)
s A

Lok e ol &t S SIL SR NG Gy fS dnbe 520000 g i
6 SES Sk Ju T -wfwl.a_mgsw-

_éa,,uyuuzm’dum : Y,Uu .

.- Ahmad draws a bill for Rs.2000/- on Bilal; who accepted and returns it to Ahmad on the same date.

Ahmad discounted the bill with his banker for Rs.1950, the bill is finally honoured by Bilal.
Required . Show the entries in the books of Ahmad and Bilal.

-éjg.;;ﬂm:tfuui&é‘;,lthf(::b»Lbé_nﬁizm6/:‘331qu:'iu)stbuéugx‘/’"’

. From the following trial balance of Fakhar Traders, prepare trading and profit and loss

account and balance sheet for the year ended on 31.12.2016.

Descriptions ] if Debit Rs. Credit Rs.

Cash S 15000/-

Debtors S }* 21500/

Opening stock a/;dw 4600/-

Furniture /’ %) 7000/-

Building OV 4 50000/-

Purchases - o 98000/-

Freight MBSy 7 3400/-

Advertising /:":.J -5000/-

Salaries expenses &/t ¥ : 8000/-

Utility expense &A= n” 1400/-

Drawings S 5000/-

Fakhar's capital o 6% ‘ 74400/-

Sales o3/ 135000/-

Creditors NS 9500/-

Total : Ll 218900/- 218900/

Adjustments : AT ¥ R T

(i) Depreciation bh’building @ 10% p.a. -<Ulas10 »’/'{c.wlf (i)
(ii) Closing stock Rs. 11000/-, 42,1000/, 58 01 - (ii)
(iii) Outstanding wages Rs.2000-. -&-120001- G221 (il
(iv) Prepaid advertising Rs. 500/-. ~&-2,500/- :/’/'/ak"b’ﬁ; (iv)

(s 6)
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20 8. State with reasons whether the following are : JQLL‘,{?U’)L el IS5t g el -8
capital or revenue expenditure :
(i) Depreciation on plant. -(,Cf}{ Lok (i)
(ii) Expense incurred on change of engine oil of business -@i{d‘. ),/"J J’T‘;ﬁ} l&ﬂdz@u( (i)
truck.

(i) CarriaQe on furniture purchased. -@7,'/'%47&5?1/;/' (iii)

(iv) Interest on loan. -@Z/{u.’ 7] (iv)

'(v) Cost to construct additional room in building. -Z-.;]'{Z.fﬁ%/ &L’alu.f.wa (v)

(vi) Freight on purchase of goods. _@fdjl:f.dl.{dﬁ,gi.&?’ (vi)

(vii) Cost of acquiring goodwill. -:/'7}(}/4_/4/[ Lk (i)
(viii) Purchase of furniture for re-sale. -,,&_]'d//:j/"c,u"/’(,(i./&:/'up; (viii)

(ix) Wages paid for foundation of plant. ..f: mJuiz ’{Ll'/.;yed/..y’lg (ix)

(X) Amount sp.ent on uniform of employees. -(Eéf J @f{dm(fdﬁz’u (x)

20 9. Pass journal entries to rectify the following errors : ) 5 CLAIJe J] Kﬁ:&uﬁe‘f $ 1%

(i) Paid wages for the construction of -A.u3000/—lf L:/’;’ :;:U/u] I~ J: bl(,(..«] Iy /"d/ ()
office debited to wages account Rs. 3000/—

(ii) Sold old furniture for Rs.6000/-, -2/t Feldless i f :&n.:»:}J/,;/'L!{a;.uGOOO/- (i)
credned to sales account.

(i) Paid Rs 400/- for the purchase of a table ..lft:/ C»:laﬁi/(d/ (f 1:’4..:1400/—/»]&// (iii)
posted to purchases account.

(iv) Rs. 700/- withdrawn by the proprietor -U’L:/w el ’f/(GJ.L)J700/-¢:—JL)J(¢—J Lo(iv)
debited to salaries account. i

(V) The sales book was under casted by Rs. 500/-. -éé.:/ ﬂ:ruSOO/-uﬁvl:rﬁ/' v)

(vi) Sales to Tahir Rs.6000/- credited to -f.t,)fb‘«;:)g/;-lafiu 'ﬁwf@,};ﬁw,?l JJ;.)J 6000/- (vi)
his account.

(vii) Rent paid Rs.2000/- posted twice. -G@m@wuﬁ: b'd;lfd;uZOOO/- (vii)

(vii) Credit purchases Rs.4000/- was not -“Ufl[u:“.{ (OB 19 u:fC@;be:’J&» 4000/-  (viii)

recorded in the books.
48-223-( Essay Type )-./ Geso
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Outstanding expenses given in the adjustment is : : ‘nglgé—:uf:«@}Z@lg’jl&@ 11
Liabilities =2 (B) Expenses =i/l (A)
Both expenses and liabilities &B’)J”&“z’j’u;b) (D) Income &M’ (©
Bank reconciliation is a : fe ¥ :J';f 2
Statement =¥ ..g (D) Cash book .f f{.&ﬂ (C) Ledger ;Lg (B) Journal J’/'Lg (A)

The errors which cancelled themselves out are called : V1 31}:{ W (EIJIU;'Q. /».Qzugbﬁd;l}ui! 3
Errors of commission UWJ’}LE)J/'C—&E} (B) Errors of omission UWJJ)’,J)“ (A)
Compensating errors ' UW‘J:U‘ (D) Errors of principle ul,'bj"dr” (9))

Abalanceis a: : ‘¢¢,§u”£' 4

Stafement of assets and liabilities Ju;:? blsle b2t (A)
Statement of debtor or creditor c/:‘-fb Jgf.)‘/.”'/)’uf}ub /~ (B)
Statement of purchase and sales o.;f:’-'-‘/ J&)}Aldj’lgi’ (C)
None of these ATy 2] (D)
Accounting is the language of : : 4‘:.‘:)1,]..@?( f 5
University d/(,‘f/ng (D) Club JJ ©) Computer J/};‘/ (B) Business (/26 (A)
A bill of exchange is drawn by : ' : ‘4t‘/rb5dﬁ-z 6
Payee ufdr": (D) Holder .4» (C) Debtor gf:/.’." (B)  Creditor of# %} (A)
Book keeping errors are sub-divided into : : ‘Lw&[rf" ;ZJ!.?J‘J Sl 7
Five types ij é& (D)  Fourtypes J(%g (C)  Three types Jf} g4 (B)  Two types J(:;: (A)
Wages paid to workers for construction of building is a : : ‘defb(/.'.; Jjﬂ‘ 8

Revenue expenditure alg’jfdyt (B) Capital expenditure olgl}’dﬁt s (A)

Revenue loss utﬁ&gt (D) Capital loss Wl Sl .~ (C)

( é’ JJJ)



(2) Lia-Qp

The legal tenure of bill is : Y4 Z.nu:&:’ﬁ'&:dﬁt 9
¢» 70 days (D) s 80 days (C) 2 90 days (B) 2 100 days (A)
The revenue expenditure are shown in : : ﬁz,blgy;;@falg']' '&L}L 10
Profit and loss account u:uw,(j”:u’ (B) Trading account e el (A)
Balance sheet A .bfu”"" (D) Both in A and B (XU #B.s/A (C)
Balance as per cash book overdraft means : : ‘Lt‘ﬁ_‘a.’lzbulufazﬂd/ﬂuf gf{ 11
Credit balance J{l‘é/ (B)  Debit balance ' J‘EM.S (A)
Nil balance JJ:J (D)  Debit and credit balance u’%.‘«é/‘;:l.‘,,a.ﬁ (C)
Amount invested by the trader in the business is called : S ;’:a—’ :‘Lt@ﬁz ufzguﬁ.ﬂ Lok | 12
Commission u’"‘{ (D) Expenses olg’]" (©) Capital 4 (B) Business /L6 (A)
Debit note is the basis for recording in : : KZ._/'/MQJ‘L brode deni| 13
Sales return (¥ls=3s) (B) Purchase return (#h4.7 (A)
Purchase book ..f 24 (D) Sales book .f K (C)
Furniture purchased for cash will be credited to : B bl .‘«é/ﬁﬂ k’@]ﬁ/ 14
Cash account PO 'u“( (B) Sales account 5613} (A)
Purchased account :(‘Jf(b’,,g/' (D) Furniture account $2*3§ %/’ (©)
Closing stock is recorded in the : : uj‘Z_./ﬁ/Q/cJ ftat‘lg@uf/' iCdzduis| 15
Balance sheet only u.f.h,,r”u'“&.:/ (B) Trading account and balance sheet ;ﬂ.b?ﬁ/ﬂﬁx’f K164/ (A)
Profit and loss account only u:uuﬁ,éi_s/ (D) Trading account only SesKIbL S (C)
Posting is done in : : %Jﬁﬂ{ 16
Trial balance o u’éﬂﬁ/‘ (B) Journal A2 (A)
Profit and loss account J:U/J:ubﬁ:g (D) Ledger (-~ f«’o (C)
A contra entry appears on the both sides of : : J)u)»‘;_.wg@u H}"'/ 17
Sales book (&t | §=33/ (D) Trial balance &J’-‘fgﬁ/‘ (C) Cash book £ of ui':-( (B) Journal ZJf7 (A)
Any written evidence of a business transaction is called : : q{é’:’:ubg»(fa;?d‘( ; 18
Drawings ug’!;/. (D) Purchased (147 (C) Discount >+Z (B) Voucher 23l (A)
Gross profit and gross loss is calculated in : : ?ng-(()”fu’ vJ ’/C)'.‘;’l;u’ ’/f 19
Profit and loss account (*2561U14zIe S, (B) Trading account J423614/ (A)
Trial balance SSES (D) Balance sheet ui&:u’“-’ (C)
Parties in a bills of exchange are : cplnd Ak 20
Four 4¢ (D) Three U—'-: (C) Two » (B) One ..g (A)

48-222-(Objective Type)-7250  (6704)
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( PART-1 Uil 2 )
10 2. Write short answers to any Five (5) questions : ..—[.L?/"Zumr (5) ét 443:(
(i) Define accounting. . -&V..d/’d/u":’ul) (i)
(i) Describe matching principle. . -cff ugd)’ff..‘nzwf (ii)
(iii) Give any four examples of intangible assets. -’dgwjﬁz.lgu’éfgfalgﬁt‘lé/j (iii)
(iv) What is meant by term generalizing? ?‘a;’/l,fr..f 2L (iv)
(v) State the merits of trial balance. -’éf ub/’;’{.j (:5]’? (v)
(vi) Define special journal. : -Zf - /U:f L/ugfr‘; (vi)
(vii)) What is ATM card? fe t‘rbfuff 'dgl (vii)
(viii) Define contra entry. -é._y/’Jd/ll// (viii)
10 3. Write short answers to any Five (5) questions : : B2 v (5) 8y <07 -3
‘ (i) What is meant by drawee? fes /Lfc,.J!_// (i)
(i) Describe noting charges. -é ._¢>L43J y la.,Ci (ii)
(iii) Cost of an asset -c‘f ’h’dir/ _c_.«lJ(m"wC/J&r/ _c_d_w'/-uyé”../’d/ 2B (i)
Rs.15000/-. Rate of depreC|at|on is 10% P.A. Calculate depreciation.
(iv) Explain opening stock. -g -> L’a:d/ /7 5dw (iv)
(V) What is meant by capital loss? “a)l/l/c:,uwwt (V)
(vi) Describe error of principle. i u’u’tf UH‘ dUr‘ I (vi)
(vii) What is meant by revenue payment? o /lf::,d: bldUL (vii)
(viii) Describe compensating error. _i_»u,JJ“de (viii)

( PART-1II (22 )
Note : Attempt any THREE of the following questions. -éakkéddfawaﬂld‘?@» c &S

20  Z L gt ik A Aol 3 -4
4. Record the following transactions in general journal of Irfan Traders :
(i) Started business with cash Rs.90,000/-. -WGTKJ&MK&%UJ’/]QJ&‘ (i)
(i) Purchased goods on account Rs.60,000/-. ol g]}?'u(d;w'j;i L/a%/lwl (i)
(iii) Purchased goods for cash Rs.30,000/-. i &]'Jijp“bﬁw(d;w’,&;f Ef (iii)
(iv) Paid freight charges Rs.1200/-. YOV S s’a_umté” (iv)
(v) Sold goods on account Rs.70,000/-. uf _)://AMM/’JL.J//'/ /éf‘ (v)
(vi) Paid cash to supplier Rs.50,000/-. -émffm,ww wﬁ” (V|)
(vii) Sold goods for cash Rs.40,000/-. -ut’/y:/w;.l(!&;w!ﬂuf-/ }gé’ (vii)
(viii) Received cash from debtors Rs.45000/-. LU sp e us) (i)
(ix) Withdraw cash for personal use Rs.15000/-. _Lbﬁ’cwlj;uy;éf-‘g Jla’"g}b’ (ix)
(X) Paid salaries Rs.12000/-. -d/b'o’}‘b;u/ljzugaf

(ZgJJA)
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(2)

.20 5. Prepare accounting equation : m- y 55 : ’91’4.‘;’3'»4}12 -5
(i) Invested Rs. 15000/- to start the business. -g@:;ul:ub/c,d;u15000/- Cr ()
(ii) Paid Rs. 400/ cash for office rent. . -l_.;'/bl,!/ K}"Jz;..u400/-&7 (ii)
(iii) Purcha}sed office equipments Rs. 2500/; cash. 4 4/.}33»?'6}.’:4%:/2500/-&7 (iii)
(iv) Withdraw cash Rs.200/- for personal use. -L’}gé.}r JW’GUL/LM@.»ZOO/-&T (iv)
(v) Paid employee's salaries Rs.2200/-. ..uf/b’ug ’5‘2..:/2200/-&7‘ (v)
(vi) Purchased merchandise on account of Rs.10,000/-. i gﬁzbﬂ;?’g{%w%gﬂ&f (vi)
(vii) Paid Rs.4000/- to suppliers. &SI heg 1400018 (vil)
(viii) Purchsed furniture on account Rs.5000/-. -’4,]'/(@:’/{:/.(4_“_»5000/-&( (viii)
20 6. From the following particulars of : éjgdﬁb’:&f uf: §_6:2021 u;ZSO:.;VJ 56/)&0’/}’/?;‘/ -6
Mr.Shahzad Imran prepare bank reconciliation statement for the month of June 30, 2021 :
(i) Balance as per cash book Rs.20000/-. _c"_u""f’ﬂé.w’j;ZOaf'&ﬂzflvf u:{ 0]
(ii) Unpresented cheques Rs.4000/-. -ujaﬁfﬁ’b{% &i.uﬂjﬂ&f (ii)
i) Uncredited cheques Rs.3000/-. -ﬂuﬁdﬂyﬁ.&ﬁ%w’jﬁ&f (iii)

(iv) Dividend collected by bank directly Rs.1000/~.  -L/( Jf,uw/.é_._.@pfg_w!j;.,gé-” (iv)
(v) Bank charges charged by - S ..f ‘,ﬂ:jg Ve Kol Lﬁ/}”:‘é“.ur»..gaﬁ_v@ (v)

bank Rs.100/- but not recorded in cash book.

(vi) Interest credited by bank Rs.300/- but not _ﬁz.uﬁ"’ L J J{JP gf &)/%:)/387‘2_.-@ (vi)

recorded in cash book.
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7. Atif sold goods to Yasir for Rs.5000/-. on 1st July 2015 and drew a bill on Yasir for 3 months
for this amount. Yasir accept it and refunded it to Atif who discounted the bill on 4th July with the

bank @ 10% per annum. Yasir paid the amount on maturity. Pass journal entries in the books of
both the parties.
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20 8. state with reasons whether the following items are : JL«’L},Q{ Sl /ﬁ TJ_.’ 3t é 5 1L =% -8
capital or revenue :

(i) Costincurred in acquiring a patent. -:ﬁ){L/J’ baer3# (i)

(i) Legal expenses incurred in an income tax appeal. _.g/' (.}:7 G’{J?kfg?{l (ii)

(iif) Amount spent on the uniform of the employees. ..,;]'{(Jlijgf_wfjﬂ- (i)

(iv) Cost of a new machinery. -cfﬂd/ dﬁ:" 5 (iv)

(v) Repair of machinery. -/ J dﬁfy v)

(Vi) Commission on issue of debentures. -U%L/d/(g/ol{} (vi)




(3)
8. (vii) Custom duty paid on machinery. w’:&— -LE MJ d,;'}(id/&‘}' (vii)

(viii) Cost of redecorating a cinema hall. -@(g’f’ﬁle/ (104 liﬁJw.’.‘ (viii)
(ix) Purchase of raw material. -‘jﬂ,};]'d/dtf‘l} (ix)
(x) Wages paid for extension of building. _f: MJ Uiz !{(’-f ?d/-.fﬂ: (x)
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9. Prepare a trading, profit and loss account and balance sheet of Mr. Umer for the year ended on
31st December,2011.
Debit Balances Rs. Credit Balances Rs.
Cash $& 7500/- Capital 67500/-
Debtors 4/ 15000/- Sales f’;} 135000/-
Opening stock oi. 56’}.’ 37500/- Creditors o'fd‘ ; 9000/-
Purchases ($/lx7 75000/- Purchase return 47571 2250/-
Fumiture 2/} 30000/- Total : 213750/
Sale retum =31(5%1s 37501-
Salaries {15 30000/-
Rent .1/ 7500/-
Drawings uéb/. 7500/-
Total : 213750/-
Adjustments : » roatitiaa il
(i) Closing stocks Rs.15000/-. : ~ &-2/15000/- 8@250' &1 (i)
(ii) Outstanding salaries Rs.2500/-. - %;/2500/-?]? leh.,%bol}’.: (i)
(iil) Prepaid rent Rs.10001-. - & 010008 a2 i
(iv) Depreciation on furniture 10% per annum. < Ulasd Od/:r/.{; ﬁ/ (iv)
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