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Who said “human wants are unlimited™? Keynes Marshall Robbins Pigon
£ PRTEN 74.&:)'.»!,’ - = ool g def
When marginal utiity is zero then total utiity is: Positive " Maximum Negative Minimum
i e o i P
Law of demand does not apply in case of: Capital goods Giffen goods Inferior goods Normal goods
5 eI, P = df & vF
The siope of supply curve is: Positive Vertical ‘' Negative Inverse
Py Sk
: SVTRVAT Y I N P XYL AP o oS s
+ | The costs which remain constant at every level " Coa Fixed PEERen -
of production is calied: - g TowlCoste . | MegingiCoint
et e o | sudon | rduon | oo | Pador |
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Note: Section | is compulsory. Attempt any three questions from Section IL. iwm'&‘atwwm.,w
Section-1 Ji.»

2. Write short answers to any Six parts. (6x2=12) -‘Jﬂﬂl/’wl‘w -2
iy~ Define Economics according to Adam Smith. - JY 71 SURY AR g8
.~ What Is meant by scare means? R ;-
S TT e e Sy teient® i
Iv.  Define Law of Equi-Marginal Utility. Z 787 wshoolt

' .~ ‘What is meant by contraction and extension of demand? S RAi P LS
vi.~ Define Arc Elasticity of Demand. Zprf8HIES v
vil. Differentiate between supply and stock. NGB A s W
viil,_~What is tendency of supply curve? T bnll RN Ml
ix,~ What is meant by market equilibrium? Yo eIl I
3. Write short answers to any Six parts. ®x2=12) B e FLaniged 3

iy_-What is meant by Law of Decreasing Retums? r.;_g,ywq;ll i
il What is meant by Marginal Product? ted e big? i
i Define Cost of Production. S Y
%~ Define Monopoly.

v Define Normal Profit.

vi. Does a monopolist firm always gain abnormal profit?
vil. Describe briefly the natural resources.

vili,_'Define Labour.

ix, - Write four functions of entrepreneur.

4. Write short answers to any Six parts. 6x2=12)
_“What is meant by Gross Domestic Product?

.~ What is meant by Per-Capita Income?

fil.  Whatis meant by Direct Exchange or Barter System?

tv.~ Define Token Money.

v.  Whatis meant by Deflation?
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SECTION-A (i.» A
Q.1 Questions/ = i» A B 1 1) 3
ARGl | LS LA i L3 ool
1. | Economics was considered as a science of Marshal Keynes Robins Adam Smith
material welfare by:
b ST bl e | b o bbsl Ay o bln
2. | When marginal utility is negative, then Decreases Increases Does not Becomes
total utility: change negative
Law of demand is a function: Implicit Explicit Increasing Decreasing
d. g bastah s ¢ e P ».8Y
The slope of supply curve is: Negative Positive Zero Infinite
e O Slnttiwon P joa Sl | A0 5 e et g s F
5. | The price at which quantity demanded and | Equilibrium Reserve price Fixed price Variable price
quantity supplied are equal is called: price
A 4l Ll Y.
6. | The early application of law of decreasing ; ; 1
iy dyas Industry Agriculture Trade Housing |
-4.»&’..‘»&/;?0;1..3;&7‘}‘” JJW.{:"J JJL“’/.'.’;‘J ler 2 4 ;JJUV'J
7. | The sum of variable cost and fixed cost is: Total fixed Total variable Average fixed Total cost
cost cost cost i
-diMuJ’u’Lqu&Jb&Aﬂ o] -4 s ,’-J-V "
8. . »
Ié:lfe?_ctor of production, river and sea are Land Labo_ur Capital Organization
_4{—»'(5)(3“,}{’ Stsosbet .J:li‘;«b)ulgf ulg» iz
9. .| The opposite market of perfect Monopolistic .
competition is: Monopoly Competition Duopoly Oligopoly
0. cbad ot | S o ki A
The monopolist controls the supply: Totally Partially More Absolutely not
s n T SeU S TSI syt Y ol ol >y JEBIdE
11. | Which one is not included in national . Transfer
ncoitie? Profit Wages Interest payments
,4—‘7“{9/¢/a}éu DYy sk 47 pyd :
12. | The purchasing power of money is called: Quantity of | Value of money | Instrumentof | Creditmoney |
money money 1
13. -dz—vﬂl")’ikal? v{‘ P2 u.? J(g
The phases of trade cycle are: One Two Three Four :
eI | ek | cen 2 Geiuls | GEERIE |
14. | Foreign exchange is not used in: Domestic International Imports Internationai |
‘ trade trade market
15. z,u'é LAsl JC Gul ué sl uﬂ A gc *
Indirect tax is: Income tax Property tax Wealth tax Sales tax
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Note: Section B is compulsory. Attempt any three (3) questions from Section C. _Zf a&lléaﬂlrd‘ :,sz.u‘-'(‘ r.é’,q,diﬂr»/:b‘ai
SECTION-B /».~

2. Write short answers to any Six parts. (6x2=12) _ééj s ALz 1,4,[})’ 2
i. State the definition of Economics according to Prof. Robbins. ?4_4/7,?6;?&&“/&#1;/:3:4 i
ii. Differentiate between positive and normative sciences. teJ }”Uuﬁqldl(kul:ﬁ‘:‘; I i
iii. State four characteristics of Economic laws. ,ég/’_-.y,é,w&féufr}&w i
iv. Differentiate between goods and services. ,éél:ﬁ)u:abﬁub?l v
v. Whatis the difference between total utility and marginal utility? vq,d;gw.,ts:?”»l,,sd v
vi. Define law of equi-marginal utility. -éfqﬁddlﬁlc))b' Vi
vii. Write down two points of limitations of law of supply. ,ég/’}l‘é»l.»»[,wd]@ Vi
viii. State the concept of derived demand. ?4,34/.9’4_5/‘*5?& viii
ix. Write down the formula to find out the elasticity of supply. ,éé{/’)fJBKL/"}’/ug(jyj ix
3. Write short answers to any Six parts. (6x2=12) ,aég Pl ALz i,d—éf .3
i. What is meant by law of decreasing returns? v.;,,n/-ycd’w:du)s i
ii. What is meant by internal economies of scale? ] /_VLU?W&)/M i
ili. What is meant by small scale of production? Seslpfe 2ol il .
iv. What is meant by average variable cost? Sy L’/év-'blﬂ'o/?? ool v :
v. Draw AR and MR under perfect competition. -g"_—l'g}:ﬁ Ldf}ﬁ:‘? uldf;lv:l:f L.&la'ﬂf RY
vi. What is meant by abnormal profit? f",’}l\ ?Q;J/Lfc'&b'dfj i
vii. Differentiate between normal loss and abnormal loss. ; ?,:ﬁ;j_f‘?’ fedpUtF s P il El

Lo

i
viii. Define horizontal mobility of labour. ‘ h’v ..éqﬁédg.vf/d}l;’ddf Jviii
x. What is meant by real wage? / ; Yq.’l/y’a.(}f’.:/zl ix

4. Write short answers to any Six parts. 6x2= 1?& g -254 g Lz g3 4

i. What is meant by standard money? Sl ol <l
ii. Define credit money? Ay AEasam i 1
ESEaE i

ii. Define token money?

,éuj /7 JVQ v
® Aot Sintal
vi. What is meant by Balance of Trade? C SealpPee o] i

»
Seslp Lf”z_(RoyaIty)(Sb Lol
fo Ul TG i
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v. Define a cheque.

v. Describe two differences between domestic and international trade?

vii. What is meant by Royalty?
viii. Whatis the ‘rate’ and ‘nisab’ of Zakat?

x. Write down names of phases of trade cycles.

SECTION-C /r.»

Note: Attempt any Three questions. Each question carries Eight marks. 8L iy g E 7 lr Ltk PNy
5.  Write down important points of Adam Smith’s definition of Economics. & / /’alﬁ(ﬂL..a A (5@_(;(,,‘5 r ol 5
6 Explain Law of Diminishing Marginal Utility with the help of schedule and graph. ,géﬂ,f;;,,gug,‘}f‘,z,,;yu,éf‘?,,mdﬁu]s 6
7. What is meant by capital? Explain its functions. _gédku?")[_uqc?,;/yégl,/ 7
8 Explain the various concepts of national income. -éyu,éauﬁ ..al:‘; L[}yf(} i .8
9 Describe the concept of Zakat and write about those who deserve Zakat. ,54 Fif ;JE‘? méug{-,f’ (58 9
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SECTION-A i.»

Q.1 Questions/ =iy A B c D
P | Sl A - 0 el
1. | Economics was considered as science of Marshal Keynes Robins Adam Smith
material welfare by: 0
2. x;b‘ﬂu@d&ﬂ[.&pgwp ‘fz_/ - olicwl Vot &
On saturation point the total utility is: Minimum Maximum _ Zero Negative
3. e On Al ol | Aol Ak A 3.8 A p
The demand of basig necessities is: More elastic Less elastic Infinite elastic Zero elastic
4. g a SR w1 & = y »il
The slope of supply curve is: Negaﬁvg Positive B Zero Infinite
B B8 aSotiitle pe wlse3H 28 Fe o
5. | The elasticity of perishable goods is: Zero Greater than unity] Infinite Less than
unity
6. -4-bagiibsi | Qd=Qs Qd=0 Qs>Qd Q< Qd
The equilibrium of market is:
- o badu Sl F Ui | 4 4Pl 4ol 4t 2
7. | The application of law of increasing retums Industry Agriculture . Trade Housing
is on:
8, Bt Sy peF LiS o 1 2 3 4
Under monopoly the number of firm is:
&b By JUES I F L 2l ¥ b P =il F
9. Entry of firms in market under perfect Free Prohibited Conditional Premising of
competition is: Govt.
Bl P S b A gl
10.( The marginal productivity theory was Clarke Malthus Keynes Marshal
presented by:
I MALE P | ALy | cbiS A1 Lo
11.{ The amount of money for wear and tearis | Depreciation Total Marginal Fixed
called: expenditure expenditure expenditure expenditure
it Al - ;
12| Intemational economic recession 1945 1930 . 1990 1776
occurred in: 8
o pel A0 | BEGTE Ll PRV A [T WEP R (VM
13 IMF means: Intemational World bank J Intemational
| monetary fund Intemati;)nal bank monekary
for construction corporation
-Lfﬁg}@yb’(,))/(:(}ﬁ? b U"( )Q }il]/
14| The modem theory of trade cycles was Hawtray Hicks Pigou Crowther
presented by:
15, cbralkfR | g s 126 Fb
The incidence of sales tax is shifted to: Producers Consumers Shopkeeper Entrepreneur
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Note: Section B s compulsory. Attempt any three (3) questions from Section . & clzLletired ety o s 8ipmoisi

vi.
vii.

viii.

vi.
vii.

viii.

SECTION-B /:.»
6x2=12)

Write short answers to any Six parts.
Write four important aspects of Adam Smitﬁ's definition of economics.
Is économics a Science or Art?

What is meant by Marginal Utility?

What is meant by Expansion-of Demand?

Define Law of Demand.

Differentiate between Supply and Stock.
What is meant by Joint Supply?

What is meant by Consumer Goods?
What is meant by Market Equilibrium?
Write short answers to any Six parts. (6x2=12)
What is Total Product?

What is meant by Small Scale of Production?

Define Marginal Cost.

What is meant by Short run?

Define Monopoly.

Write the difference between a Firm and an Industry.
What is meant by Equilibrium?

State four qualities of Land.

Write the definition of Real Wage.

Write short answers to any Six parts. (6x2=12)

Define Personal income.

What is meant by double counting of National Income?
What do you know about Fiscal Policy?

What is meant by Bill of Exchange?

What is meant by the depression phase of trade cycle?

Define The Theory of Comparative Cost.

Define International Specialization.

Explain Public Finance.

What is Indirect Tax?
(LA 08LUirp) -froe
SECTION - C (Each question carries 08 Marks)

Explain Law of Diminishing Marginal Utility with the help -2, 28t ckis oL gib U1 2t $ ol B st ier xS i E it

of table and diagram and write down its assumptions also.

What do you mean by Price Elasticity of Demand? Explain various conditions of
Price-Elasticity of Demand with the help of unity method / total expenditure method.

Explain the concept of Law of Increasing Returns with the help of its
schedule, diagram and assumptions.

Wirite in detail the Theory of Marginal Productivity.

Define Money and describe Kinds of Money in detail.
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