FGSTUDY.COM

IR

Prim:lplna of Accounting A H.S.S.C (12") 1* annual 2023
(Commerce Group)

FGSTUDY.COM
o SRS 1E 5O T SR

FGSTUDY.COM
i i—15— Roll No.

I SIS T g Y ]

FGSTUDY.COM

FGSTUDY.COM

Sl ~12~23

(e .&:} Jhgi)
GSTUDY.Ct i) ul s 3 sOM

PE 3 S S (..r:f Jro

o e g
Paper :II Objective (&5 O: 4
Time ’ : 30 Minutes GSTUDY.COM ERVORIEERIN FGSTUDY.COM "~ 30 : &Iy

’ Marks :20 “—>*~"0— [ paperCode [ 8] 7 [0] 1 O — 90 4
..:E.J/a..gék):ﬂ:ﬂ:dPZ.J.EJ#;L#LJJﬁJiﬁJ:‘.L- ,44;' .e.;ai.:.:n 5 C,B, A .....;m:";,.r_'d-,— PR
ROK SLS e PRt i oM
Note: -You hawhurﬂdmhruﬂoﬂoﬂw@aquuﬂmukﬁ Cand D. whldtwu think is carrect; M t i t:&ntn‘rmat
question number in your answer book. Use marker or pen to fill the circleg: prﬂlllnuuphuunrrrmnlrnluvﬂ Teauitiho mark.
b, B o
e -
Questions / =ii» | E h c . |c 4D i
FotS measStusmuind St L il tua | FL2AS S LSt Lol T ELa s
1. 4 VI U Completeand | Incom
P R L plete and Completeand | Incomplete and
In single entry system both the aspects, debit and
credit of a transaction, are not recorded so it is: maclentific sclentific ntific . | . scientiﬂc_
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2. | The single entry system of book-keeping is ganarally Small business | Large business Non-trading Manufacturing
followed by: concems concems ~__concems concems
3. R PN o3 GOSN ATE L e iz PO oo A S
Ending statement of affairs Is pmpared to ascertain: Opening capital Goodwill Liability Ending capital
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5. | if credit side of income and expenditure account is Surplus Deficit — Asset v | ' Liability
greuter than Its debit side, n: is called:
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hmmad subscription will be recorded In balance shest as: An expense An income An asset Liability
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| 11. | The amount of depreciation charged on a machinery , | i Machinery Depreciation | Cashaccount |  Amortization
will be debited to: account account account
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Debenture holders of a company are: Owners Customers Agents Creditors
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When shares are Issued above face value, it is called: Atpar = | © Atdiscount At premium Over subscription
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2. Write short answers to any Five parts. (5x2=10) v—* E 7 FLanble 2

. Explain any two advantages of single entry system. ., ... — _af:’yu,d;nj,;;.dfé.*vr—w;_ A

ii. Define single entry system. 15— i AR I S T ST _é..! A Jdi,.:b?rtﬁ;;. AN

iii. Define legacy. - é’..uﬁéam dii
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iv. What is meant by surplus? e 13 P sl Ve A v
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v. Define amortization.
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vi. Define the term, share of company. FGSTUDY.( ooy " .STUDY.COM
vii. What is meant by a public limited company? (s e e ?q..:l;_i.fa..d!ﬁf..@; vii
viii. What is memorandum of association? _ _ s * E‘q_bﬂy'ufﬁ’d! viii
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3.  Write short answers to any Five parts. | (5x2=10) & ', 1 F Mz Lz fle0f 3
i. Define straight line depreciation method. 5 -é..gfdd;r)i}:ﬂbﬁ:v A
ii. Write down two causes of depreciation. FGST”DY'?‘ * UDY.COM -é«:‘/-ﬂﬂ-'ﬂdd-*f) A
A — Nof AT it .ur r Wkl :' + o = - - " .
ii. Explain consignee. Ty EesbsS S, i
iv. What Is indirect expense of consignment? FGSTUI _;m_,,___,___‘; 2 EGST ‘;_,I;LJ’.:._«HIJMJMJ ,—db v
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v. Define del-credere commission. “—%' g S T e (e édﬂdwjfgf(,ti V
vi. Who is nominal partner? o ?q_bnwﬁh.ﬂu" ovi
- TNV ones ~GSTUDY.COM FGSTUDY.C’ r Lorord '
vil. What do you know about partnarshlp deed? P N S 1 e UV Uiy 7N

viii. Explain two merits of partnership.
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4. Mr. Muneeb keeps his books under single entry system. His financial position was as under:

Particulars ¢ mee gl o 01-01-2022 '~ | —'  31-12-2022 | A
Cash S5 2000 6000

s i g Y.C so00 °Y-COM FGS 000 2 FGSTUDY.COM

J Bankbaance Ktoot 1} SN o | ESL T CRg T B 1]
Stock i 40000 38000
F | rup Debtors FasTL 27 Fasy 17000 asTupy., 28000 FG! | DY.COM

Furniture A) 3600 3000

* Machinery Ex o 200000 - -~ ~~ 350000 FGSTUDY.COM

»l 4 iy Lé.,b/ébuh,u1snoor-z,m! 202263# 1B L L1 35 &-9,24000/-chmnd Jbdod” o O
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£ Additional Information: Mr. Muneeb withdrew Rs.24000 for personal use during the year. He aiso introduced
Rs.15000/-on 1° July, 2022 as additional capital Depreciation on Furniture and Machinery is allowed @ 10% p.a.
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Requirements: = [ b——I5Ji—1j AP 9 T Y]

(a) Prepare opening and closing statements of affairs.
Fruas I1upY.COM
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(b) Prepare statement of profit and loss. i
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5. Following is the receipt and payment account of Atif club for the period of 31-12-2016. R ESREBDY.COM
Receipts JU»» AmountRs. | Payments JFl  Amount Rs.
Balance b/d rao bz v 540 ru | Salaries rasTupy.com IF Fc 2000 ¢
#t | Entrance Fee “f——13Jt—" S H 800 “6~ | Rent 15— (K 158h .rlf . 1500
Annual Subscription 3200 4000 Furniture ) 3500
Membership Fee "~ .f'_/ , TUD" 4500 Repair YDY.COM FGSTUL s » 100 FG | IDY.COM
Interest *— == ¥,y & 1500 Balancec/d ~° ™ Lol " 1240
Total 8340 Total 8340
.COM
Adjustments @  [f=—"1i—10 (o i1 e BB S
FG i." Subscription outstanding Rs.1000. FGSTUDY.COM FC™_¢ & 11000/-8 vizrotiezty i A
ii. " Unpaid salary Rs.500 V% 0> (=i — g y,5000t1F bttt il S—

iii. Depreciation of furniture @10% p.a | FeeTIDY. COM -&-10%{, };ﬂbdd}f ,u,,g /i
Required: Prepare income and expenditure account for the i é;yAL,zcnﬁdww_wmru...-f e
period ended on 31-12-2016. -
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L / I ima.ysnum-wﬁé...nf ma_:;mnf-;,u’_f#na.uzuum-:,_féa.*u..da..,,L»Lu’ 8&-2,10000/-7 16161002-4!{ -6
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6. Zzahid cnnsngned to Akbar 100 T.V at Rs.10000/- each. Zahid paid packing expenses Rs.2000/- insurance Rs.500/-
; and carriage Rs.3000/-. Akbar sold 70 T.V set for Rs.120000/- and paid Rs.1000/- expenses. The commission is

5% on sale. . _ ., PTSECIN L U213 ST PUSRIRT IS PR SR P 1l
Required: Pass general entries and prepare Consignment Account and Consignee Account.

u" y ,:-amé.c’.’_‘,i“fﬂfa’ 60001 u‘" 831005 107 5k oS B3 ;-zﬂ.g.,t-/.,a,.&‘é.a.:..fn1n,sfﬁ IV
T T T g s St susisl et 8L S Sind 57 2000 L ndrer g ad &
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7. Zamir and Company Limited was registered with authorized capital of Rs.10,00,000 divided into 10000 shares of
Rs.100 each. 6000 shares were offered to General Public for subscription. Applications were received for 8000
shares. The application money of 2000 shares was refunded. Shares were allotted to the remaining applicants. ° g

Required: Pass general entries and prepare balance sheet. '~ [ e

t Bt d5%eF L3 3L e L8 o B 1225000018 £/ U2 4310000086 2 L1720166.72 Ly 8
,4_6/@96,,- =28
LS NS :.,,,w

8. Momi and Company purchased a machinery for Rs.100,000 on g™ January 2016 and spent Rs.5000 on its |
installation. The company charges depreciation @5% p.a by straight line method. QLIS TE Vg [ 1]

Required: Prepare machinery account for 5 years.

FL o ——
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9. Imran and Irfan are partners with capital of Rs.600,000 and 400,000 respectively. Imran is entitled to commission of
F Rs.20,000 while Irfan is allowed salary of Rs.1000 per month. Interest on capital is allowed @10% per annum to the
partners. Remaining profit will be divided equally. Their drawings are Rs.20000 and Rs.10000 respectively. Profit

before above adjustments is Rs.150000. %' (et ] o NESG 135 g [§ ST
Required: (i) Profit and loss appropriation account. (ii) Partners’ capital account.
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