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(D) (C) (B) (A) AISTIONS Q-1
#1976 +1890 1776 /1876 dndepien_rlidere] 1
g tle 6501 A Sk SE ST Lol 2
Watch Teaching of Book Rice Which one is not material good.
Teacher
Lt | enpfisr | JBELLl | obi¥iss edre il 3
Power to Need to sk Ability to  [Demand of a goods means
purchase purchase Ability and purchase .
willingness to
purchase )
2480 Vst /-“:‘ - — A J LI 4
Unlimited Zero Variable Fixed Supply of Land is
M D Ed Es R
The symbol of elasticity of supply
JV&J}AUL}_} /‘Uf /K.:))/' JLQ_-]' - - L d:v-.-g 6
Buyers and Baggers Sellers Buyers A Market has
Sellers
~ 2 o o e bal| T
Organization Capital Labour Land The free gift of nature is -
Al B VJ'J‘J_‘ o~ sl doi g Mol 2~ g Jﬁ:b‘);; hoi| 8
Zerb product | Fixed product Per unit Variable 'Average product is ’
product product
&UGL [21%] ..f»/: {JJL(}I - C’CJP}{ s (,(& TV L)
Absolutely Nill More Partially Totally | A Monopolist controls the supply
L) s Ak o2 G et InySig 2 S L8t KU 10
Factories Industry Consumers | Entrepreneurs | A Group of Firms producing a specific
) commodity is called
¥ Fu iz £ U 2B e f U S er® | 11
Fee Bills Fines Taxes The most important source of Publi¢
. Revenue or Govt. Revenue is.
e | Sed Sy Glar 2 bt e S| 12
Non of these | Heterogeneous | Homogeneous | Sub-standard |Under imperfect mérket goods are
A o AR BN A7 o Uiy | 13
Cross elasticity [ Income Point Arc elasticity Ag p ‘
o . This formula 7%~ is of
elasticity elasticity Ap ¢
164k tir LU (U ety 12| 14
Silver Gold Animals Crops Ushar is imposed on ‘
R SR oIS A2 i U1 s gt | 15
Capital goods | Consumer [Inferior goods| Free goods |Direct satisfaction providing goods are called
goods
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Answer briefly any Six parts from the followings:- 6x2=12 -q)}i.-.vzﬁ&w £ :,ch_uﬁ J;s G -2

What is definition of Economics according to Dr. Alfred Marshail.

Differentiate between knowledge and art.
Wirite two practical merits of study of Economics.

Define economic wants and give two examples.

Write two assumptions of Law of Diminishing Marginal utility.

Define Income Elasticity of Demand.
What do you mean by the Derived Demand.
Define expansion and contraction in supply.
Write the formula to find out elasticity of supply.
Answer briefly any Six parts from the followings:-
Define marginal product.
Draw a graph of |.';1w of decreasing returns.
Define firm.
Explain marginal cost.
Explain natural resources.
Define wagses.
Define abnormal profit.
Explain Equitibrium.

Give two examples of monopolistic firms.
Answer briefly any Six parts from the followings:-

Define Net national product.p

Explain percapita income.

What is meant by money.

What is meant by paper money.
Define Trade cycles.

What is meant by recession.

Whrite advantages of specialization. )

What is meant by balance of Trade.

Define Proportional Tax.
Part
Note: Attempt any three questions.

14

5. What is meant by Land? Describe its characteristics.

6. Explain expension and contraction of Demand with
the help of schedule and diagram.

7. Define revenue of the firm draw the curves of Average
and marginal under perfect competition.

8. Explain the Inconvenous of Barter system.

9. Explain the difference between Public Finance and

Private finance.
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(D) (€) (B) (A) QUESTIONS Q-1
s el & J%L -J.f”'z_ J(.,«L:(u't A" 1
Robbins Adam Smith Pigou Marshall | Who wrote the book named "Wealth of Nations"
¥ o wbia ki =3 f’c— /, -&bn s)G'J?ﬁ/"uG' f‘{.,) 2
Zero Maximum Positive Minimum  |When marginal utility is zero, total utility is;
tSE b cor K FL b e tb Lt S o iS¢ | 3
Fall of Demand Rise of Contraction | Extension of | Decrease in demand for a commodity due to
Demand of Demand Demand increase in its price is called;
L Vo A o/.55 L Jjj{. L :)’/-Jdl‘/{ Ju’:‘.{:js.{‘ g(};')n,':i 4
Quantity Supply Demand Stock A quantity of a commodity offered for sale at a certain price
demanded during a given period of time is called;
cl-‘:}m'vglc b ‘agbyzd’ 9.3:?/‘ C_Jla/ Malag ?vinn}_)c, 045l kg J/.,) 5
is Maximum is negative is zero Decreases |When total product is maximum then
marginal production.
e F‘{ .J/L"vk& e e JIWJ gLy tS ek des L V“‘/f!’,’)ﬁ Al 6
Marginal costs | Variable costs | Fixed costs | Total costs |The costs which a firm has to bear in every
condition in the short run are called
S < Lo | wri> i o | Giwbicad | Giwpiized o < ottt Sidl| 7
When TR>TC When P<AC When P>AC When P=AC | A firms earns normal profit.
L}"/ o 39\ <y -¢ \}HJV(J"’;,S#& 8
Negative Positive Derived Direct The demand for factors of production is
FZ | arfss | did | LTsih | e deize pbfetice LT 9
Personal Disposable Net Domestic | Net National | If Direct taxes are subtracted from personal income, we get
saving personal income income income
e HE Sf &b bl | iP S -« bl L ek e dfus] 10
Depreciation Rewards Productive | Unproductive | Expenditures of repair of machines are called
allowances expenditures | expenditures
Db ey DT /;’jg <% Iy¢ el t'ng‘J/i/g:: Rl 1
Bar{er system Medium of Scale of Store of value | Exchange of goods with goods is called
Exchange |measure of value . —
Y e B3 1 2 Ju,d,ky - n?u’»_i,r.;!).—_ AR TcAG b de| 12
Near Money | Token Money | Paper Money Standard The money whose face value is greater than
Metallic Money | its intrinsic value is called
Five ég Four /¢ Three o£ Two »  |Phases of atrade cycle are. -7 s/l 4 | 13
i & ;9 2.8 i A/L -‘:.’"v?;ﬂ?:: Lt \-’E‘.‘: 14
Ohlin Hecksher Ricardo Marshall The comparative advantage Trade theory was presented Dy.
# P S r el LBl S Il LA NRE
Keynes Robbins Marshall Adam smith | Who presented the canons of taxation.
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Part I

Answer briefly any Six parts from the followings:-

Write down four merits of Prof Alfered Marshall's definition of Economics

Write down four main points of Prof Robbin's definition of Economics

lllustrate the concept of Economics as a normative science.

What is meant by utility

lNlustrate the concept of marginal utility.

State the law of Equi-Marginal utility.
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Write down three causes of negative slope of demand curve? -u_’/gf.-,;z;gf J 174 d’ L2 (vii)

What is meant by complementary goods?

Differenciate between supply and stock.

Answer briefly any Six parts from the followings:-

Define total production.

Define law of decreasing returns.

Define firm.

Define total cost.

What is meant by natural resources?

Define Orginization.

What is meant by normal profit?

Define short run.

Give two examples of perfect competition firm.

Answer briefly any Six parts from the followings:-

What is meant by Modern theory of trade cycle?

What is meant by favourable balance of trade?

What is meant by public finance?

Define disposable personal income.

What is meant by depreciation allowances?

Describe methods of measuring National income.

What is meant by convertible paper money?

What is meant by velocity of Money?

Write four characteristics of good money

Part 11

Note: Attempt any three questions.

5.

6
7.
8
9

Explain the law of supply with the help of schedule and diagram

Explain average revenue and marginal revenue curves under perfect competiion
Determine the price and output of the firm in long run under perfect competiton
Define Money and write-down the kinds of Money.

Write down advantages of international trade.
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