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Allofthese ' | © No Entry | SingleEntry i y e ' Single entry system is a mixture of :  FS!UL | ‘OM
bt U | v- S| I System Double Entry | =~ '~ —%' ([ P13 A [ES—
{ _ Syﬂ:m
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Drawings = b Capital Cash Openmg ca;mn! is ascertained by preparing: —
Account U | ¢ Opening S Account Account | -om FGSTUDY.COM FGSTULC | 'OM
ez | Statementof | ~'¢— rE—=1 | 15— g ST ¥ Ty ST
Affairs
& - 4 - et o -4 i
Azl sle 2 .ur.,i/ Lot | =2iniyms WP | e :ﬁ:..rn:F ,;u?tf M@mﬁ:.,ﬁ .3“
Assets, and Wl | VWL »um# S/ | Insingle entry system, Ledger contains the
LisbTities Carriageand | Salaries and LWL | accountsof: FGSTUDY.COM FGSTUL | ‘OM
‘...U'._t.lj,_;_,’:i'.,m L Insurance o B[ wﬂgﬂ Debtors, & | — I ri{__*_,ljd,b_./rd.__@l
Account Account R [
E/oT IS Ao S - i C..I‘.hmt — N T
.Lf.;l:.-} . |t B . 87 ¢ JJT -t | a1, :;ﬁtﬁ'-?:rbuufﬁ-.‘?ﬁlﬂdr‘ﬂ-_-—?h 4
I
Liability Asset l Expense | Income AMSMMHmﬁdmmsm_?
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Liability | Entranct Fee received is an:
L %Jﬂfrdgdfjf JJPLJJJJL/ 6
Donation ! Amount received as per will of a person is called: |
AT |
2 Lﬂd./ U: Y
2 GSTU Parties in consignment are: |
JF PATT S IR IS ¢ /.;..J,)J,;,ﬂd’/ 8
r Salary o) A remuneration paid by the cunslgnortn . COM

consignee for sale u! Goods is called:
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‘ Consi t account is of the nature of : >'VY | OM
Fixed Account gnmen l | |
Cifed - e dnaalor IS ASALNEEL £ E20 L | 10

Scrap value . ; The accumulated Depreciation of an asset in its i
i r o mm B e o m e e - |
Depreciable - r First year of life is equal to:
t '— % > +
SArars A daT & [ " e/ |
Liability ''" | ™" Asset "* Income | Expense | Depreciation is an: i B
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Declinein ,, | Depreciation | Amortization Depletion Dmnse in lhe ulu: uf Intangible Asset is calld:

S e R LTI N uuﬂ‘

=TS

Y IS i i) I EEUTTUY g [ 1] o SR LTL SR Ty -1 g SN 1} 5 g 1§ -]

FGSTUDY il JJ.’ FGS 19275 - 1223 -2000 ( 1 ) FGS PT_O FGSTUDY.COM

o s 2 e RN (U § R 1§ S 1] [ SN Ty R I S 1] g SIS 1]y R [§ S 1]

anl:lc - s




FGSTUDY.COM

FGSTUDY.COM

FGSTUDY.COM

FGSTUDY.COM FGSTUDY.COM

TAT LS APy ST L W Y 1] v -
e o - Sgp-1> 23
YIULT,
(D) T (C) e (B) o (A) IJLS_A—-""!J_ QUES‘"ONS '*"Lf-*—""'@—
| s | P T AL Lot | © 13
..'.'JILJU.A’,{ J.:rl/dﬁ' Jij’LCﬂf . Vo V4 h '-f-r?k(ﬁj:r?l”w;r j"" -_ W l.,cl.& ] .
Li /oy Lo S’ Equally When nothing is stated in Agreement, Profit or Loss
el ® Ending Begining Y | M F | is distributed among the partners: *OM F | rupy.c
s Capital Ratio | Capital Ratio DR (i 3 RN e
Time devoted
yy each Partner | : L + - |
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Variable &t Fixed Fluctuating | In Partnership, current accounts are maintained
X)W FC | UDY.vw.m RCTCR RV WL S _ o Tr.Lum FGSITUDY.C(
v | Either Fixed | _ngi—13—s 7, | WRORLIpURL IS i |
or Fluctuating F _ | _
t 1 1 )
WL | LIVl | Lol | arloms | o etefes ity Lok | S
Trading Intrest LIV ol Intrest on pnrtners cnputul is to be credited to:
g FC JD . p— Partr "" Clplﬂl And A W T s ras1uwr.CC
Account 2 | % Account - | Profitand Loss e | 381G AR (7 R
|  Account —
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é;’_uﬁ: WLy e c’ELJr‘{,gt/ Wi\ In the: absence of an agreement, the partners:
Are not entitled | , u‘!él_ Al v B ;,.Llff.L. AR TUENCON FGSTUDY.CC |
todrawany . | Areentitied | Arcentitled9* | Areentitled | , .. . ., i |
Intrest on 10% Intrest on Intreston | 6% Intreston : *
Capital ital ital Capital _ 1
IPLF | HLF | ML ¥ | e B
Debtors ofthe | Customersof | Owners of the' Fyon Shareholders are:
company - | thecompany | , company Creditors of FGSTUDY.COM FGSTUDY.CC
| the company | .| -
Fd FET u? _Lm Fo | el a/,sJ¢JJﬁf & | s
v 8 e " M TV 1 .COM FGSTUD\ ' .COM
Subslfhary il Smuu:liry il Hnldmg chmd g s GUH' U.Hu""
Company Company Company Company | A company which holds more lhm 50% shares
Flao fuuY.( | | rG | IDY.COm FGSTuDY.CC i FGSTUDY.CO
of another cnmpany is called:
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St e | b | e e Vel PO or o e S feLaiptoditn | .19
Prospectus Plr;‘:::h‘l? Articlesof | Memorandum -l
Fas: § 2 associstion Asstl::lﬁ;: Which one of the following document does not | ‘COM
Wi, i rEL + ORI 1 Y] relate to a com i P30 Y e p R
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S;bsldmy {S:tntutnry ny éiouldmg ; gl;n;cmd fidh L;_&” Ju‘{ WL 5
ompan an
e P e P A company whose more than 50% shares are
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FC Answer bricfly any Five parts from the followings. :GsTU $%2=10 LSz Langie e tditn 24Uy

Hnw-upaning capital is calculated under single entry system? 1 ?q_rlfl_f(}"' d_’ -t Ol ol = Z.&,L:ﬁlplﬁg. W I €))

Define statement of affairs. FGSTUDY.COM FGSTUDY.COM ras bbb G
What is meant by outstanding subscription? ! B 3 A1l et i3 s G (iii)

i AR I PSR (1)
Define donation. s o, N =/ J_

Differenciate between memorandum of association and

Fr - L ot
AT Y -é%dfﬁlﬁr Hf!"-ullj{ ST W)

articles of association.

What is issued capital? FGSTU ¢c s pfe A 12 Ap(vii) COV Define under writer. OM 4'.....-' /:"J Fusk o (vi)
Give a journal entry for nlluuncnt of shares at par. ™ PR Rl iblsﬁigﬂ {I:;ub’:h?lé.’_u‘i PICw J’ I (viii)
Answer briefly any Five parts from the followings. Fc O%2=10 ..u_‘fd ayﬁ/ﬁ LAZ*&ELJI&&JJM 3/=‘|Jlr
What you can say about obsolescence? ___y| [ SR 1Y § g T -1 ?4-L'Jkr Jnrfﬁ—-f&z:i-ﬂw# /..} (i)
Define Fixed Asset? -J_/ - J}'E"I.P" Gi)
- FReTUDY ~N M FGSTUDY.COM FGSTUDY.CO? o5 -
How many parties are, in consignment? ¢ ., AL 5T Ty ST falnd ) E L) LU _ (i)
What do you know abuutcuns:gnmmt inward? Tuﬂf-lfkrffé-dﬁﬁr’ W )
What is the rclannnshlp betw:en CDI]SIgnDl" and cnnslgm:c’? E’GST?“ZEE_;H %‘—WL&J‘J L'(ch-:"t.}’ Y s W)
- e | 3 2 AR . 2l I i i
Define partnership deed. LSS (vi)
What is meant by active partner? °'-“OM EESTUDY.COM FGSTUL s a2 bl T Al @ (vii)
T S g [ ; .
What is the maximum number of partners in partnership? [ ; ?Q-UC m.f":ﬂﬂuu..—-.ul.;&b’hﬁ-:ﬁ/ (viii)
FGSTUDY.COM Paltecaeeeemevewe Il  FGSTUDY.CON [(Moavovevmeaeea® FFotr e
Note: Attempt any three Questions. —3/ 6 20x3260 ez laird i e
Mr. Asif Keeps his books of accounts under single entry L;:JbJJiq._U’;J L'.(L" J }I;f" I S 1P 2 g -4
system, his position is as under. Comve o= STHIR st ak FGSTUDY -c_.gt.r
Sl Particulars w1rs 01-'01-2019 31-12-2019 | P S 1!
Cash g 4000 | 6000
FGSTUDY.COM .COM FGSTUDY.COM
oo Debtors  *  J3/* 2000 3000 paa |
ot SIS 2L ppd P . et | 3L K1 Bt
Stock 023 8000 10,000
FGSTUDY.COM Building =Af 30,000 40,000 FGSTUDY.COM
Creditors IS/ 12000 _ 16000
o iisiz okt | Bankold 240 1000 - | 1500 S
Additionnl Infurmntinm‘ = b"‘dl.-l
EASTUDY.COM FGSTUDY.COM FGSTUDY."_yoz syt S} £t (i) M
(i) De remntmn of building @ 107 p.a. ay
o e — i il L Je1315¢1,20008 1 Gi)
l
(ii) He withdraw Rs. 2000 for personal use. crUBY com rary 40421200 Ot!rgtf o Gi)
(i) He introduced fresh capttalR:s 2000. _ i g S AS Bt et it

Required: Prepare statement of nﬂ'mrs and statement of profit & loss.
TTSTUDY.CC
From the follnwmg rucmpu and payments nc:uunt nf Habib club, prepare /3 le s lﬁrf.u.:e !:I.uluﬁr"jJ :b.uJ .,.f ,.,.--'

income and expenditure account for the year ended on 31" December 2022. -g!{/ '.F &7 L'MT:LI!(Z{B}
Ruouiptu uﬂr“: Amount Rs Pnymants ng il Amount Rs
Subscriptions raviuL AR 800 w | wr.com FGSTUDY.COM | FGSTUDY | M
57 Salaries JiF | 3000
Entrancefee », .., o U5 | _ 9000 S I A IR
Donations .:l:LJ-ﬁ 4000 I-innmfrn.riun.i _._;:ﬂ 1000 ov.COM
Snla of nld furniture J:}J,f).’_.l.r 3000 Electricity bill J @ 1200
Sale of old Earmpeges =44, -:-ht g 1000 New Furniture Ly 4000
- S Rent L/ | 2000 y
Closing balance 6600 |
Total -~ ———»—— ‘=== | = 17800 Total - - =~ - 17800 O[S S
Adj ts: - el gl CIVERVIFE SRV, | 'L}Mi' OM
(i) Outstanding subscription Rs 600. —' (31— -i.uﬁﬂﬁrﬁdr":}ﬁ' (i)
FG' U UM FGSTUDY.COM FGSTUDY.COM
(it) Rent payable Rs 1000. ..;..,..-mnaﬁ i )& 1. Gi)
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Fid Kbamsesk Goods to Nasi cosing Rs 1000, The Expenses A--k" s kg W S043100008 T ALl o T -6 2OM
curred by Khalid Khan were Rs 1000. I-lcmwdnm JJJH!J#T“LJ‘LH#)‘L*—HIML
les showngtlmll'} of the consignment was sold at Rs 9000. The o L/t-fdl)uﬁé—”m&“”wdﬂ:’ Jbﬁ.
npmmmcmedbyﬂutrml’mghkﬂﬂo Insurance Rs 200 i 2 lﬁlurulﬂﬂzﬂ.{-l‘-ulmﬂﬁl-td»@ﬂm
Flviv .vum r JDY.COM

Moﬂmﬁxpenmll:- 100. Hummiumwl:'f(puwl)m T .04_.;./,7209./‘”1_{
ales. :..,.-#"

.. SGSTUDY.COM FGSTUDY.COM FGSTUDY COM FASTUDY ~OM -+Y.COM
w-.r-ii_’:.t.'. i PS4 R T SR YT B J,dﬁd/w'_;{tﬂ;ﬁpb‘b{c[:u!ﬂJJH
ecord the Above Transactions in Khalid i -thid"/nl
repare Consignment and Consignee Ledger Account. FGSTUDY.COM FGSTUDY.COM R R

(U S S i) R NEEN) [PPE g [ i SENSTS 1Y g [ S Y (K_*,udp.-fl&_a_gr

company has authorized capital of Rs 2000000 divided  FgsTur 100U 200001 2 4-2,2000000 24 2.2 K F S o o

320,000 shares of Rs 100 each. On 15" Jan 2020 hrth L LS ﬁsoo."..a‘-’ 6.2 ls.q..(j LS APy
npany issued 5000 shares to public atpar. On 15%Feb o\ 0 JAnf ;Ju »':-:/ --N” sooo.u:f df&' 175
20 company received application for 6500 shares. 5000 AN Y i, dE

ares were allotied and Excess Moncy was nﬁ.nded. S—
quhalem]ounulmuiuinlheboohufwmpmymd A -Q/JFJJﬂ#%ﬁ‘(U'J.ZJUMJ&r?P

OP Bl FASTIINY ~M FGSTUDY.COM
astafa and ::umplny purchased a machinery for e 4'.4;240000/ - J..d{ kld" / ,}E!}d.rr?r[ 8
240000m 1® Jmuiry 2015 mdnpent Rs. JﬁDODnn its lﬂ'ﬁ“'-?—’&j‘;""fd"}'!m'l'”aom/-"'d‘*}
FGSTUDY oM
nmdm:mptm lummuﬂhﬁauﬁﬂym " Atthe iy, JJVJJ'J"J'&“F-J’&JJJ'I?"(
d of its life its scrap value is Rs. 20000. +a,.uzouoo/-
Cavium o ras UV Y.CUM FGSTUDY.COM FGSTUDY.COM F _~1UDY.COM
A LS 22 o) PSRN} 1] 900 A Y] o AR B Ya, b !
aqusmmnt: Showthemnhmymmuﬁer &LW&J&#JJF};&)LMH -..,_..ub
- - FGSTUDY.COM FGSTUDY.COM  _af 1= 1§ =~ OM
Icuilnng mull depreclltmn under ‘m‘gl“ Im! mthod g SIS 1] 9 S 1§ Y] o SR 1] ST )
‘depreciation.
raSTUDY.COM FGSTUDY.COM FGSTUDY.COM FGSTUDY.COM FGSTUDY.COM
issan and Hussain formed a partnership with capital of E ,L/%..ulm#trumwf;"!j-f“f_‘ -9
. 80,000 and Rs. 100,000 respectively. They agreed that out e L S e S i S e
i rasSiubY.cUM raSTuwr.wOM FGSTUDY.COMm Frads v .cum FGS:1wDY.COM
pro I.t LA MR I SR LT L T A 1L l"b/-i—-L;di"—-"'ld___gF r.sl ’ I;(_f,,q.—-”fﬁ_;__.n‘l
). Hassan will receive salary of Rs. 1000 per month. o Uﬂ:ﬂf;#(‘.umﬂﬁ.&kf’-(l)
X FGSTUDY.COM
: Inmlm“plm thodld bnlluwed il P 3 i1l -l' LkLur:...,.,Pﬁ.-wst..;#l/ i) L
fH and Hussain are Rs. 4000 and - w
) Dmvmpu assan Q.MSW#'J;-' 4000( ,Jflqudu"-(m)
i. 000 respectively. oM FGSTUDY.COM FGSTUDY.C. . . GSTUL 1.CUM SO oM
-~
YRR IR "SR 1Y e I 1 e ¢ Y ’?- Giv)
v).Remaing profit wuldh: dmdedupnly Profit before f 0 "‘fﬁﬂfﬂbﬂ vag";’u‘:u fE ti:
60.000 by
sove mentioned salary and interest on capital was Rs. 60.000. ypy.com Fast.~F ¥ pé"" g

I e, . al” g P BT w F

eqired: Prepare Profit and Loss appropriation account and =t L p LMy g 2K Sp O i ¥

pital accounts of pariners. FGSTUDY.COM FGSTUDY.COM FGSTUDY.COM -LZ/‘E"LJ IM
i.-u’._.,l.-.;_‘..;. o] RV g Y Y] g STy g [} T o SN} 1Y 9 [ S 7]
FGSTUDY.COM FGSTUDY.COM FGSTUDY.COM FGSTUDY.COM FGSTUDY.COM
M 2Tl i) o SIS 5 g [ ST 1276 - 1223 -2000 —l g ST Y g 1§ ST
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Note!= You have four choices for each objective type question as A, B, C and D. The choice, which you think, is correct; fill that circle in front of that
question number. Use marker or pen to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Write PAPER CODE,

(D) (C) (B) (A) QUESTIONS Q-1
A Skl - W e bW Lnkbep s ped LI o e fT | 1
All of these No aspect Dual Single | Under single entry system aspect of each
transaction is recorded.
Ak v Fi i | Ll Ll f A KFTNF L EI e T 2
Dc:pﬁlsité in " Profit """ |*" Drawmgs “Loss " HresTER e _c‘:.l:‘/ﬂlbf;ﬂ?/i
Bank L Under single entry system if ending capital is
less than opening capital, it represents.
Vs e el —er Pl e 44 .
u”a’_[_uf L Lys Ll Lo & YISl el | 3
None ofthem | Both of them” GSTUIQJ_CZ. ey 1 é_iﬁjﬁﬁ‘:; Normally blnL]_égggfrgf r:ystcm is suitable for
Large Scale | Small Scale
business business
=Pl S bt A2 = LbF LHJ&I@JUIJJEELJJ)LJ;LHL/ 4
Legacy | Admission Subscription Donations _Ldll-f;l.vlpll. f Jdu
- Amount or Property received to a Non trading
concern from the estate of a deceased, is called.
B R 1T ' &7 D> L—Gr‘”apu/ U f’ bl L e /db?;fr'? S5
Asset Liability Expense Income -
Vi Subscription received in Advances during a
- specific accounting period is considered as
djl-’-‘j FESTUD | :OM B w' | vFESTUL d-—‘T y ;deTLIDY.' # WO WY, FGSTUDY, SO -ﬁ-:-ji/;l,(h'#u{r;'i-’j : .6
‘/t' k3 ¢ . ¥
Liability Asset Income Expense | Sale ofold Newspaper is
[‘V",: 246 2P P L:J,LTJUJJIJFLSJB:";‘;L'JU,Ué.«-ﬂ/‘dl—’(fr‘?-.fl‘ B
Allofthese |  Surplus Deficit Capital Excess of Incomes _:_dﬂf :‘é—bmf»::-uw l
v Fuid over Expenditures of a non trading concern
during a specific accounting period is called
=33 Al AR e e ittt LS e | 8
e {
Discount value Scrap value Market value | Book value | The value of Assets at the end of working life is called.
dJIJWJ'I.I‘j"FGSTUE oM ;.:E!I' Wl W FESTUD '?’“ 'l.l"-d:l'hnif TUDY, M WO, FGSTUDY, COM -“‘_:dMJJ;:) .9
P
Liability Asset Expense Income Depreciation 1s called
- . . P - e o .
=z chayils Y A QW LSt s 2 | 10
Depletion *™ | © Depreciation™ | " Appreciation | Amortization T};T f;iiecrease in value of Intangible assets 18 ov.c.
calle
Nu7 aﬂ/:.-;‘:/; 1_.Jld"'/‘ J‘/‘ A -glr'lkff-*:.t'/;fu,;u!’ LJ/JL;QIJ;J’I A1
Buyer Seller Consignec Consignor The person who sends goods on consignment is called.
r / I=rl.l"l.l'l.l' FGSTUL § CoM Jlﬁj WL FGSTUL,"J*:“AIK 'l.l FETUDY, | M WY, FGSTU-LFELVJL[‘EL’.:” L}[""}‘C * 12
. . 2o S asTUDY, o emle S
All of these Buyer Agent Prinicpal | The consignee is also known as
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(D) (C) (B) (A) QUESTIONS
i ¥ J 7 N et LK skt | 13
Principal Customer Consignor Cnnsigliige, Account sales is prepared by
».':/'/]; u.r?udﬂfd_f Gﬂ'{d)’ftﬁj..:.«;)fl.; d'{::ty-l;‘ i -;;__:}/d;b_;LL,E':_AL;m/JJ“’ 14
Panngy}:i?m mBoth A& wa .IFGSTU?ETEI{: ?’v:lwalpl':L D ﬂPI’DSpECmS fg}vg;::;?;{frares 18 ism.:r.:clW EM;FGSTUDMW
Limited Limited
Company Company
eI I S I G T A W Lo St
All of these e Discount Premium Price | Parvalue | Shares can beissued at
Price
r’lﬂ’",_.f J;Uﬁj'; PPiE (O vy JIJ.:«H; _LVML':'/(.&;JA?LUA{IJ’U‘;J? 16
All c:ttﬁ't ;HEFS:GCS&TUW JMSharehuIdchH " Debenture Partner | A person whgwgl.:;gﬂ;ﬁosmshams ofa c%ﬁsiagrw is
|/ holder called
793, Kby 1k v JE -:-__;:T--ii:,_l;':LQi:gE-':,‘J,fu.‘5d’¢5;)uru"‘7£.&-rﬁumhf”_{n 17
Promoter [nvestor Underwriter | Agcnt A E!IEI'SDI] or firm which takes the responsibility
W, FGSTUDY | M Wi | FESTUDY, M Wk FESTUDY. “m el Share;ugu;;@:;;;@;ﬂy < called. WWW.FGSTUD 1,COM
rgf Yisp > uﬁrﬂ: {#,c’} e br e e 'L.;:fi.}' :w’dﬂg KUy 2 18
All ofthese st | com Deficit | wrest Fixed Fluctuating | Current Accounts of partners are maintained uov.c
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Bashir consigned gooed to Nazir of Rs. 4000, He paid

Rs. 600 as cartage. Nazir paid Rs 300 as duty. He is
entitled to receive commission 57 on Sales. Nazir sold all
goods for Rs. 6000.

Give Journal entrics in books of Bashir and prepare

: Wi, FGSTUDY, com
Consignment account,

B limited company had a Nominal Capital of Rs. 10,00,000
divided into 10,000 shares of Rs. 100 ecach. The company
issued 5,000 shares to public. Public apphcd for 6,000 shares.
Shares were allotted for and excess application money was

refunded back. FGSTUDY,com

Required: Pass Joumal Entries and Prepare Balance Sheet.

XY Z company purchase a machinery on 1” Januray 2015

for costing Rs. 22000 and spent Rs. 18000 on its errection

and installation. Depreciation is provided 204 per annumn
FGESTUDY. com

according to straight line balance method. Accounts are

51
closed on 31" December every year,

Requirement:- Preparc a Machinery account for Five

Y cars using straight line balance method of depreciation.

Imran and Subhan share a busmcm on 1" Jan.2015$ with
Rs. 40000 and Rs, 30000 respectively. They decided to share
profit equally. Subhan ts allowed salary of Rs. 1000 per

month. Intrest on capital is allowed at rate 5% p.a. Imran's

drawing Rs. 200 and Subhan’s drawing Rs. 300 during the year.

During the year firm carned Rs. 50000 profit.
Required:— Prepare Protit & Loss account and Partner’s

Capital Account.
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